GMCS & Co.

INDIA

Independent Auditor’s Report

To The Members of Kranti Industries Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Kranti Industries Limited (“the
Company”), which comprise the standalone Balance Sheet as at March 31, 2026, the standalone
Statement of Profit and Loss (Including other comprehensive income), standalone Statement of change
in equity and the standalone Statement of Cash Flows for the year ended on that date, and notes to the
standalone financial statements including significant accounting policies and other explanatory
information (hereinafter referred to as “the Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed (IND AS) under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and
its loss and other comprehensive income and its cash flows for the year ended on that date.

~ Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in the
audit of the financial statements for the year ended March 31, 2026. These matters were addressed in
the context of our audit of the financial statements as a whole and in forming our opinion thereon and
we do not provide a separate opinion on these matters. We have determined that there are no key audit
matters to communicate in our report.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Sharcholder’s Information, but does not include the Standalone Financial Statements and our
auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Statements. —




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concemn.

e Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Statements.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifv during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely are circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
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Report on Other Legal and Regulatory Requirements

1) As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

e)

)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The standalone Balance Sheet, the standalone Statement of Profit and Loss including Other
Comprehensive Income. standalone Statement of Changes in Equity and the standalone
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified
under Section 1330f the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 35 to the standalone financial statements.

ii) The Company has made provision, as required under the applicable law or accounting
standards, for material foresecable losses, if any, on long-term contracts including
derivative contracts.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) (a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned ox mvested :
(either from borrowed funds or share premium or any other sources or kind bf fungl \DV "
the company to or in any other person(s) or entity(ies), including foreign entmcis S




v)

vi)

(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

The company has not declared or paid any dividend during the year.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the respective software.

2) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs3 and 4 of the Order.

For GMCS & Co.
Chartered Accountants
Firm Registration number: 141236W
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A\mif Bansal .'
Partner 3
Membership number: 424232 NGas 7S

Place: Mumbai

Date: 29" May, 2026
UDIN: 26424232EGEAQE3340



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements” section of
our report to the Members of Kranti Industries Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, include in adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the intemal financial controls system over financial reporting of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect
on the Standalone Financial Statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

We have audited the internal financial controls with reference to standalone financial statements of
Kranti Industries Limited (“the Company™) as of 31 March 2026 in conjunction with our audit of the
standalone financial statements of the Company as at and for the year ended on that date. In our opinion,
the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GMCS & Co

mit Bansal
Partner
Membership number: 424232
Place: Mumbai

Date: 29" May. 2026

UDIN: 26424232EGEAQE3340



Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements” section of our
report to the Members of Kranti Industries Limited of even date)

i) In respect of the Company’s Property, Plant and Equipment’s and Intangible Assets:

1)

(a)

(b)

(c)

(d)

(e)

1. According to the information and explanations given to us, the Company has
maintained proper records showing full particulars, including quantitative details and
situation of fixed assets:

2. The Company has maintained proper records showing full particulars of intangible
assets.

The Fixed Assets have been physically verified by the management in a phased manner
which, in our opinion, is reasonable having regard to the size of the company and nature
of its assets. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between the
book’s records and the physical fixed assets have been noticed.

According to the information and explanations given to us and the records examined by
us and based on the examination of the registered sale deed provided to us, we report that,
the title deeds, comprising all the immovable properties of land and buildings which are
frechold, are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

a) The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security of current assets.
Variances between the quarterly returns or statements filed by the Company with such banks
and value as per books are as follows:

b)

Quarters June 25 September 25 | December 25 March 26
ending on

Current Assets | 3257.89 3872.91 4090.60 4863.75
submitted to

Banks

Current Assets | 3304.30 3886.77 4089.44 4797.10

as per books

Difference -1.40% -0.36% 0.03% 1.39%




ii1)
(a)
A Based on the audit procedures carried on by us and as per the information and explanations given
to us during the year the Company has provided loans to an associate and has stood guarantee /
provided security, as applicable, during the year. The aggregate amount during the year and the
balance outstanding at the balance sheet date with respect to such loans, guarantees and security are
as follows: (Rs. In Lakhs)

Guarantees Security Loans Advances in
nature of loan

Aggregate amount
granted/ provided during
the year

- Subsidiaries

- Joint Ventures

- Associates 523.00 1061.88
- Others

Balance outstanding as at
balance sheet date in
respect of above cases

- Subsidiaries

- Joint Ventures

- Associates 523.00 1061.88
- Others

B Based on the audit procedures carried on by us and as per the information and explanations
given to us during the year the company has not given loan to other parties.

(b) According to the information and explanation given to us, the investments made, guarantees
provided. security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided prima facie are not prejudicial to the company’s interest.

(c) schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal amount and
the interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in these respect:

(e) According to the information and explanation given to us, in respect of any loan or advance in
the nature of loan granted which has fallen due during the year, none has been renewed or extended
or fresh loans granted to settle the overdues of existing loans given to the same parties:

(f) According to the information and explanations given to us and based on the audit procedures
performed by us, the Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment, to promoters, related
parties as defined under Section 2(76) of the Companies Act, 2013, or other parties during the year,
except as disclosed in the financial statements, as applicable.

iv) In our opinion and according to the information and explanations given to us, the Com M C, Al
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013, m réépect of
loans granted, investments made and guarantees and security provided, as applicable:/ N




v) The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at March 31, 2026 and therefore, the provisions of the clause 3 (v) of the Order are not applicable
to the Company.

vi) We have broadly reviewed the books of account maintained by the company pursuant to the Rules
made by the Central government for the maintenance of cost records under section 148 of the Act.
and are of the opinion that prima facie the prescribed accounts and records have been made and
maintained.

vii) According to the information and explanations given to us, in respect of statutory dues:

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has generally been regular in depositing
undisputed statutory dues including Income-Tax, Goods and Services Tax and any other
material statutory dues applicable to it with the appropriate authorities.

b) According to the information and explanations given to us, no undisputed amounts payable
in respect of the above were in arrears as at March 31, 2026 for a period of more than six months
from the date on when they become payable.

¢) According to the information and explanations given to us, there are no dues of income tax,
duty of excise and service tax and value added tax have not been deposited with the appropriate
authorities on account of any dispute except below:

(Rs. in lakhs)

Name of the | Nature of Period to which | Amount Forum  where
statute the dues the amount dispute is
Relates pending
Income Tax | Tax 2015-16 14 .42 Income Tax
1961 Appeal
SGST Act 2017 | Penalty 2022-23 129.03 SGST Appeal -
Maharashtra

viii)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income-
tax Act, 1961 as income during the year.

ix) (a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks and financial institutions.
(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion, and according to the information and explanations given to us, the term loans
have been applied, on an overall basis, for the purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, funds €d gnj ;
short-term basis have, prima facie, not been used during the year for long-term purpb}ﬁ by t}k C

Company.




(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries as defined under
the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order
is not applicable.

x) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x) (a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company. The company has made preferential allotment of equity shares
pursuant to the conversion of share warrants during the year. In our opinion and according to the
information and explanations given to us, the company has complied with the provisions of Sections
42 and 62 of the Companies Act, 2013, in respect of the said allotment. Further, the funds raised
have been used for the purposes for which they were raised.

xi) (a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) The company has not received any whistle blower complaints during the year (and upto the date
of this report).

xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

xiv)(a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.
(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the vear and till date, in determining the nature, timing and extent of our audit procedures.

xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi)(a)In our opinion, the Company is not required to be registered under section 45-IA of thc/gc's_e_rve_
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not ayﬁﬁ;ciébfef'
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(b) The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi) (c) of the Order is not
applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii) There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one vear from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx) The provision of sub-section (5) of Section 135 of the Companies Act, 2013 not applicable to the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For GMCS & Co.
Chartered Accounta

Firm Registration namber: 141236W

(]

{,’ / ff FF

.\K\(;)il( 14‘ -
Amit Bansal W\ /&
Partner \ ®,G\\_,_,;'(; \
Membership number: 424232 N ACC

Place: Mumbai
Date: 29" May, 2026
UDIN: 26424232EGEAQE3340



KRANTI INDUSTRIES LIMITED

Standalone Balance Sheet as at 31st March 2026
(All amounts are in Rupees Lakhs, unless otherwise stated)

Z RANTI ———vr

Particulars Note As at As at
31 March 2026 31 March 2025
L. ASSETS
Non-current assets
(a) Property, plant and equipment 2 4,511.76 4.980.10
(b) Right-of-use asset 3 930.53 371.05
(c) Capital work-in-progress 4 0.00
(d) Intangible assets 5 4743 4731
(f) Financial assets
(1) Investment 6 313.61 161.85
(i1) Others 7 151.76 111.79
(1ii) Other financial assets (NC)
(g) Income tax assets (net) 33 - 15.27
(h)Deferred tax assets (net) 33
(1) Other non-current assets 8 1,061.88 841.76
Total non-current assets 7,016.97 6,529.13
Current assets
(a) Inventories 9 2,988.22 1,727.30
(b) Financial assets
(1) Trade receivables 10 1,808.88 1,041.90
(i1) Cash and cash equivalents 11 13.18 14.01
(111) Other financial assets 12 1.15 1.13
(c) Asset for Current tax (net) 33 49.05 2241
(d) Other current assets 13 39498 46.79
Total current assets 5,255.46 2,853.54
TOTAL ASSETS 12.272.43 __9.382.67 |
IL. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 14 1,276.04 1,251.04
(b) Other equity 15 3314.72 3,092.99
Total equity 4,590.76 4,344.03
Non-current liabilities
(a) Financial liabilities
(1) Borrowings (Non Current) 16 1,882.26 2,228.46
(11) Lease liabilities (Non Current) 17 " 45726 4281
(b) Non Current Provisions * 18 19.83 26.86
(c) Deferred tax liabilities (Net) 33 145.50 125.08
Total non-current liabilities 2,504.85 2,423.21
Current liabilities
(a) Financial liabilities
(1) Borrowings (Current) 19 2,301.25 1,552.90
(i1) Lease liabilities (Current) 20 136.27 83.07
(1i1) Trade payables 21
a) total outstanding dues of micro enterprises and small enterprises 408.28 106.89
b) total outstanding dues of creditors other than micro enterprises and small enterprises 1,931.06 679.30
(iv) Other financial liabilities 22 257.18 152.52
(b) Other current liabilities 23 27.46 933
(c) Provisions 24 53.86 3142
(d) Income tax liabilities (net) 33 61.46 -
Total current liabilities 5,176.82 2,615.43
Total liabilities 7,681.67 5,038.64
TOTAL EQUITY AND LIABILITIES 12,272.43 9,382.67
Significant accounting policies 1 (0.00) 0.00
Notes to the financial statements 1-50
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KRANTI INDUSTRIES LIMITED

Standalone Statement of Profit and Loss For Year Ended 31 March 2026

(All amounts are in Rupees Lakhs, unless otherwise stated)

& R S
4]‘ ANTI

Paviiilats Nogs For the year ended 31 For the year ended 31
March 2026 March 2025

Income

Revenue from operations 25 9.388.44 7,221.19

Other income (net) 26 171.47 86.89

Total Income 9,559.91 7,308.08

Expenses

Cost of Material Consumed 27 5.853.82 4,390.74

Purchase of Stock-in- Trade

Changes in inventories of work-in-progress 28 (486.80) (128.37)

Employee benefits expenses 29 1,535.47 1,226.84

Finance costs 30 374.42 334.98

Depreciation and Amortisation expenses 31 695.05 625.51

Other expenses 32 1.241.69 971.95

Total expenses 9,213.65 7,421.65

Profit/(loss) before Exceptional Items, and Tax 346.26 (113.57)

Exceptional items

Profit before tax 346.26 (113.57)

Tax expense: 33

Current tax 61.46 -

Deferred tax 51.66 (38.52)

Income tax previos year = 0.34

MAT Credit Entitlement/Utilisation (26.33)

Profit for the year 259.47 (75.39)

Other comprehensive income/(loss) for the year

(i) Items that will not be reclassified to profit or loss

Remeasurements of defined benefit liability / (asset) (17.66) (10.97)

Income tax on remeasurements of defined benefit liability / (asset) 491 3.05

Other comprehensive income (net of tax) (12.75) (7.92)

Total comprehensive income for the year 246.72 (83.31)

Earnings per equity share (face value of Rs. 10 each)

Basic earnings per share 34 2.04 (0.62)

Diluted earnings per share 2.04 (0.62)

Significant accounting policies 1

Notes to the financial statements 1-50

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For M/s GMCS & C
Chartered Accountan
Firm Registration N

Partner

Membership no - 424232

UDIN - 26424232EGEAQE3340
Place : Mumbai

Date : May 29, 2026

For & on behalf of the board of directors of
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Managing Director
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Chief Financial Officer
Place : Pune

Date : May 29. 2026
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Company Secretary
Place : Pune

Date : May 29. 2026




KRANTI INDUSTRIES LIMITED 7 KRANT] ;
Standalone Statement of Cash flows for the year ended 31 March 2026 L CELD
(All amounts are in Rupees Lakhs, unless otherwise stated) .

For the year ended For the year ended

Particulars

31 March 2026

31 March 2025

A. Cash flow from operating activities

Net Profit before extraordinary items and tax 346.26 (113.57)
Adjustments for:
Interest received (90.46) (62.50)
Dividend received (0.82) (1.23)
(Profit) / Loss on sale of Shares (45.32)
(Profit) / Loss on sale of Assets (25.90) -
Interest paid 374.42 334.98
Depreciation and amortisation 695.05 625.51
Commision income on corporate guarantee -
Remeasurements of defined benefit liability / (asset) (17.66) (10.97)
Government Subsidy Received (5.83) (17.48)

883.48 868.32
Operating profit before working capital changes 1,229.74 754.75
Changes in working capital:
(Increase) in other non-current liabilities - 10.97
(Increase) in other non-current provisions (7.03)
(Increase) / Decrease in other non-current financial assets (39.97)
Decrease in other non-current assets (220.12) (458.77)
Decrease / (Increase) in inventories (1,260.91) (520.72)
(Increase) in trade receivables (766.98) 309.26
(Increase)/ Decrease in Bank Balances - =
(Increase) in current financial loans - -
Decrease / (Increase) in other current financial assets (0.02) (0.06)
Decrease in other current assets (348.18) 0.38
Increase / (Decrease) in trade payables 1,553.14 (95.83)
Increase in other current financial liabilities 104.67 20.09
(Decrease) /Increase in other current liabilities 18.13 (53.82)
Increase in current provisions 22.45 2.79

(944.82) (785.72)
Cash generated from operations 284.92 (30.97)
Net income tax (paid) (11.36) (9.80)
Net cash flow generated from operating activities 273.56 (40.77)
B. Cash flow from investing activities
?urchase of property, plant and equipment, intangible assets and capital work- (1,253:53) (1.236.70)
in-progress (b
Sale proceeds of property, plant and equipment 493.11 -
Investment 5
Purchase/Sale of non-current investments (186.44) 0.10
Proceeds from sale of investments 80.00
Dividend received 0.82 .23
Interest received 90.46 62.50
Net cash flow (used in) investing activities (775.58) (1,172.87)




KRANTI INDUSTRIES LIMITED 7 KR ANTI
Standalone Statement of Cash flows for the year ended 31 March 2026 QRSP s
(All amounts are in Rupees Lakhs, unless otherwise stated)

For the year ended For the year ended

Particulars

31 March 2026 31 March 2025

C. Cash flow from financing activities

Government Subsidy Received 5.83 17.48
Long-term borrowings (repaid) during the year (346.21) 92.79
(Repayment) / Proceeds of short-term borrowings (net) 748.36 422.17
Interest paid (358.94) (316.57)
Leases
Principal 467.65 (74.31)
Interest (15.49) (18.42)
Share Capital Raised during the year - 880.00
Subsciption Money and allotment money received on Convertible warrants - 250.00
Transaction costs on issue of shares - (33.12)
Net cash flow (used in) financing activities 501.20 1,220.03
Net (decrease) in Cash and cash equivalents (A+B+C) (0.83) 6.39
Effect of exchange differences on restatement of foreign currency Cash and
cash equivalents
Cash and cash equivalents at the beginning of the year 14.01 7.62
Cash and cash equivalents at the end of the year 13.18 14.01
(0.00)

Notes to cash flow statement

(i) The above Cash Flow Statement has been prepared under the Indirect method set out in Indian Accounting Standard (Ind AS) 7 on Statement

of Cash Flows.

(ii) Prior year comparatives have been reclassified to conform with current year’s presentation, where applicable.

(iii) For the purpose of cash flow, Cash and cash equivalents comprise :

Cash on hand
Balances with bank
- Current accounts

0.96 1.88
12.22 12:13
13.18 14.01

See accompanying notes forming integral part of these standalone financial statements

As per our report attached of even date
For M/s GMCS & Co.
Chartered Accountants

Firm Registration No - 141236W

CA Am
Partner
Membership no - 424232

UDIN - 26424232EGEAQE3340

ansal

Place : Mumbai
Date : May 29, 2026

Kranti Industries Limited

A

Sachin Vora

ime Director

DIN-02002416

Sampada Barsawade

Managing Director
DIN-02002468

Sheela Dhawale

Chief Financial Officer Company Secretary

- May 29, 202
Date : May 29, 2026 Date : May 6



KRANTI INDUSTRIES LIMITED

“Statement of changes in equity for the Year ended 31 March 2026
(All amounts are in Rupees Lakhs, unless otherwise stated)

(a)

(b)

# KRANTI ———

Equity share capital
As at 31st March 2026 As at 31st March 2025
No. of Shares Amount No. of Shares Amount
Balance at the beginning of the reporting year 1,25,10,400 1,251.04 1,14,10,400 1,141.04
Changes in equity share capital due to prior period errors - - - -
Restated balance at the beginning of the reporting year 1,25,10,400 1,251.04 1,14,10,400 1,141.04
Changes in equity share capital during the year 2,50,000 25.00 11,00,000 110.00
Balance at the end of the reporting year 1,27,60,400 1,276.04 1,25,10,400 1,251.04
Other equity
Reserves and Surplus Other equity
Particul Sy
articulars iti ibuti Total other equi
Retained Earnings Securftm General reserve £osiributiod Warrants -
Premium from
shareholders

Balance at 01 April 2024 1,204.75 851.64 30.00 103.02 - 2,189.41
Profit for the year -75.39 - - -75.39
Other comprehensive income (net of tax) - o
Remeasurements of post employment benefit obligations -7.92 - -1.92
Capital Raising Expenses -33.12 - <33.12
Issue of Shares - - 5
Changes during the year 770.00 770.00
Warrents issued during the year - - 1,130.00 1,130.00
Converted into Equity Shares - - - - -880.00 -880.00
Total comprehensive income -83.30 736.88 - - 250.00 903.57
Balance at 31 March 2025 1,121.45 1,588.52 30.00 103.02 250.00 3,092.99
Balance at 01 April 2025 1,121.45 1,588.52 30.00 103.02 250.00 3,092.99
Profit for the year 259.47 - - 259:47
Other comprehensive income (net of tax) - -
Remeasurements of post employment benefit obligations -12.75 - -12.75
Issue of bonus shares - - .
Issue of Shares 175.00 . =200.00 -25.00
Transaction costs on issue of shares - - - %
Transfer from / (to) other reserves - - - - - A
Total comprehensive income 246.72 175.00 - - -200.00 221.72
Balance at 31 March 2026 1,368.17 1,763.52 30.00 103.02 50.00 3.314.71

Nature and purpose of reserves

i) Securities premium
ii) Retained earnings

iii) General reserve

iv) Equity contribution from shareholders

Securities premium account is used to record the premium on issue of shares.
Retained earnings comprises of undistributed earnings after taxes.

It is created by setting aside amount from the retained earnings of the company for general purposes which is freely
available for distribution.

Equity contribution from shareholders represents deemed equity with respect to interest free unsecured loans given by the

shareholders.

v) Note on Increase in Share Capital

During the year, the Company allotted 2,50,000 equity shares of 210 each at an issue price of 280 per share (including securities premium of 270 per share) upon conversion of w.
pursuant to the resolution passed by the Board of Directors on 29 April 2025 and in accordance with the applicable provisions of the Companies Act, 2013 and SEBI ICDR R

For M/s GMCS & Co.
Chartered Accountants
Firm Registration No - 141236W

AMIT BANSAL
Partner

Membership no - 424232
UDIN - 26424232EGEAQE3340

Place : Mumbai
Date : May 29, 2026

For & on behalf of the board of directors of
Kranti Industries Lj

Sachin Vora

Managing Director
DIN-02002468

She hawale

Chief Financial Officer

Place : Pune

Date : May 29, 2026

ited

Sampada Barsawade

Company Secretary

- Place : Pune
Date : May 29, 2026
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Notes to the financial statements for the year ended 31 March 2026.

Kranti Industries Limited ("the Company") is a public limited company established in the
year 1995 and is engaged in the business of engineering products and components,
primarily catering to automobile and engineering industries. The Company caters to
various customers including CNH Industrial (India) Private Limited, Graziano
Transmission India Private Limited, Carraro India Limited, Neosym Industry Limited,
among others.

The wholly owned subsidiary, Wonder Precision Private Limited, was merged with Kranti
Industries Limited pursuant to the Scheme of Merger approved by the National Company
Law Tribunal (NCLT) vide Order No. C.A.(CAA)/190/MB/2023 dated 19 February 2025. The
appointed date of the merger is 1 April 2023.

The financial statements were authorised for issue by the Board of Directors on 29 May
2026.

1.1 Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act,
2013 ("the Act"), read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other relevant provisions of the Act, to the extent
applicable.

The financial statements have been prepared on an accrual basis and under the historical
cost convention, except for those items which are required to be measured at fair value
or another measurement basis under the applicable Ind AS and as stated in the
respective accounting policies.

The financial statements comprise the Balance Sheet, Statement of Profit and Loss,
Statement of Changes in Equity, Statement of Cash Flows and notes forming part thereof.

The financial statements are presented in Indian Rupees, which is also the Company's
functional and presentation currency. All amounts have been rounded off to the nearest
lakhs, except where otherwise stated.

The Company's financial statements up to and for the year ended 31 March 2021 were
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 and
other relevant provisions of the Act applicable at that time.

1.2 Basis of Measurement
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Notes to the financial statements for the year ended 31 March 2026.

The financial statements have been prepared on a historical cost basis, except for the
following:

e certain financial assets and financial liabilities, including derivative financial
instruments, which are measured at fair value;

« defined benefit plan assets and liabilities, which are measured in accordance with
Ind AS19; and

e other assets and liabilities which are required to be measured at fair value or
another measurement basis under the applicable Ind AS.

Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services.

a

The preparation of financial statements in conformity with Ind AS requires management
to make judgements, estimates and assumptions that affect the reported amounts of
assets, liabilities, income and expenses and the disclosure of contingent liabilities at the
reporting date.

Management bases its estimates and assumptions on historical experience, current
conditions and various other factors that are believed to be reasonable under the
circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively in the period in which the estimates
are revised and in any future periods affected.

Information about significant judgements made by management in applying accounting
policies that have the most significant effect on the amounts recognised in the financial
statements is included in the respective notes to the financial statements.

Significant judgements include, among others, assessment of control over investees,
determination of significant influence over associates, classification and measurement of
financial instruments, determination of lease term and recognition of revenue.

Information about assumptions and estimation uncertainties that have a significant risk
of resulting in a material adjustment to the carrying amounts of assets and liabilities
within the next financial year includes:

useful lives and residual valu

rty, Plant and Equipment;

G2—~<20
recognition and measure @}t/of c\ur\rg nd deferred tax;

; N. Vo

measurement of defined (\%fce,\fg%mlg s,

recognition and measure @ﬁkqf_g'r_gvé s and contingencies; /
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Notes to the financial statements for the year ended 31 March 2026.

e impairment assessment of non-financial assets;
e expected credit losses on financial assets;

e determination of lease term and measurement of lease liabilities and right-of-use
assets; and

e other estimates and assumptions used in the preparation of the financial
statements.

The Company presents assets and liabilities in the Balance Sheet based on current and
non-current classification.

An asset is classified as current when it satisfies any of the following criteria:

e itis expected to be realised or intended to be sold or consumed in the Company's
normal operating cycle;

e itis held primarily for the purpose of trading;
e itis expected to be realised within twelve months after the reporting period; or

e it is cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

it is expected to be settled in the Company's normal operating cycle;
e itis held primarily for the purpose of trading;
e itis due to be settled within twelve months after the reporting period; or

« the Company does not have an unconditional right at the end of the reporting
period to defer settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. Based on the nature of the Company's products
and services, the Company has determined twelve months as its operating cycle for the
purpose of current and non-current classification.

1.5 Property, Plant and Equipmygr

Recoanition and Measureme
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Notes to the financial statements for the year ended 31 March 2026.

Property, Plant and Equipment are stated at cost less accumulated depreciation and
accumulated impairment losses, if any.

The cost of an item of Property, Plant and Equipment comprises:

e its purchase price, including import duties and non-refundable taxes, after
deducting trade discounts and rebates;

» directly attributable costs of bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by
management; and

e theinitial estimate of the costs of dismantling and removing the item and restoring
the site, where applicable.

Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised as part of the cost of that asset.

The Company identifies and determines the cost of each significant component or part
of an asset separately where such component has a cost which is significant in relation to
the total cost of the asset and has a useful life that is materially different from that of the
remaining asset. Such components are depreciated separately over their respective
useful lives.

Subsequent expenditure is capitalised only when it is probable that future economic
benefits associated with the expenditure will flow to the Company and the cost can be
measured reliably.

The carrying amount of a replaced part is derecognised when the replacement is
capitalised.

The costs of day-to-day servicing, repairs and maintenance are recognised in the
Statement of Profit and Loss as incurred.

An item of Property, Plant and Equipment is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal.

The gain or loss arising from derecognition is determined as the difference between the
net disposal proceeds and the carrying amount of the asset and is recognised in the
Statement of Profit and Loss when the asset is derecognised.

Depreciation is calculated using the Written Down Value Method to allocate the
depreciable amount of Property, Plant and Equipment over their estimated useful lives.

N\
The depreciable amount compwses”th)e?ﬁé\

f an asset less its estimated residual value.

Depreciation is provided basex <pn theyusefdl\lives prescribed under Schedule Il to the
Companies Act, 2013, except fi 9§{rta|ﬁ.&fﬁ§sp§ fassetswhere the Companxhas assessed

)4
/
/‘4
¥

i



o i
Kranti Industries Limited 4 KR. AN,TI

Notes to the financial statements for the year ended 31 March 2026.

useful lives to be different from those prescribed under Schedule |l based on technical
evaluation and management's assessment of the expected pattern of consumption of
future economic benefits.

The Company believes that the useful lives stated below represent the period over which
the assets are expected to be available for use by the Company:

Plant and Machinery 20 15
Factory Building 40 30
Furniture and fixtures 10 10
Electrical Installation 10 10
Office equipment S 5
Computer 3 3
Tools and Instruments 10 10
Motor Vehicle 8 8

Depreciation on additions is provided from the date the asset is available for use and
depreciation on assets disposed of is provided up to the date of disposal.

The residual values, useful lives and method of depreciation are reviewed at each financial
year-end and adjusted prospectively, if appropriate, in accordance with Ind AS 8.

A
e ASSELS

tion anad ;\‘/1,_1,3,,;Jr,‘vv-'_,)v t

Intangible assets are recognised when:
e the asset is identifiable;

e the Company controls the asset;

« itis probable that future economic benefits attributable to the asset will flow to the
Company; and

e the cost of the asset can be measured reliably.

Intangible assets acquired separately are initially measured at cost.

ite useful lives are carried at cost less
impairment losses, if any. Y
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Notes to the financial statements for the year ended 31 March 2026.

Intangible assets with indefinite useful lives are not amortised but are tested for
impairment annually and whenever there is an indication that the asset may be impaired.

Expenditure on research activities is recognised in the Statement of Profit and Loss as
incurred.

Development expenditure is capitalised only when the recognition criteria prescribed
under the applicable Ind AS are satisfied, including technical feasibility, intention and
ability to complete and use or sell the asset, availability of adequate resources, probability
of future economic benefits and reliable measurement of costs.

Subsequent expenditure is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates and the recognition criteria are
satisfied.

All other expenditure is recognised in the Statement of Profit and Loss as incurred.

Intangible assets having finite useful lives are amortised on a straight-line basis over.their
estimated useful lives from the date they are available for use.

The amortisation period, method and residual value are reviewed at each financial year-
end and changes, if any, are accounted for prospectively as changes in accounting
estimates.

SPOSAa

An intangible asset is derecognised on disposal or when no future economic benefits are
expected from its use or disposal.

The resulting gain or loss is recognised in the Statement of Profit and Loss.

Borrowing costs comprise interest and other costs incurred by the Company in
connection with borrowing of funds.

Borrowing costs also include exchange differences arising from foreign currency
borrowings to the extent regarded as an adjustment to interest costs.

Borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised as part of the cost of that asset.

Capitalisation of borrowing costs commences when:

« expenditure for the asset is being incurred;

e borrowing costs are being

N
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Notes to the financial statements for the year ended 31 March 2026.

e activities necessary to prepare the asset for its intended use or sale are in progress.

Capitalisation ceases when substantially all activities necessary to prepare the qualifying
asset for its intended use or sale are complete.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period
in which they are incurred.

At each reporting date, the Company reviews the carrying amounts of its non-financial
assets, other than inventories and deferred tax assets, to determine whether there is any
indication of impairment.

If any such indication exists, the Company estimates the recoverable amount of the asset
or cash-generating unit (CGU).

The recoverable amount is the higher of:
e fair value less costs of disposal; and
e valuein use.

If the carrying amount of an asset or CGU exceeds its recoverable amount, an impairment
loss is recognised in the Statement of Profit and Loss.

For the purpose of impairment testing, assets are grouped together into the smallest
group of assets that generates cash inflows that are largely independent of the cash
inflows from other assets or groups of assets.

In assessing value in use, estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset or CGU.

Impairment losses recognised in prior periods are reviewed at each reporting date for any
indication that the loss has decreased or no longer exists.

An impairment loss is reversed only to the extent that the carrying amount of the asset
does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, had no impairment loss been recognised.

Inventories comprising raw materials, stores, spares, consumables, packing materials,
semi-finished goods, work-in-progress and finished goods are valued at the lower of cost
and net realisable value.

Cost is determined using the weighted average cost formula.
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Notes to the financial statements for the year ended 31 March 2026.

The cost of work-in-progress and finished goods includes the cost of materials, labour and
an appropriate proportion of manufacturing overheads based on normal operating
capacity.

Net realisable value is the estimated selling price in the ordinary course of business less
the estimated costs of completion and the estimated costs necessary to make the sale.

Obsolete, slow-moving and defective inventories are identified and provided for,
wherever necessary.

Revenue is recognised when control over goods or services is transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services.

Revenue is measured based on the consideration specified in a contract with a customer
and excludes amounts collected on behalf of third parties such as Goods and Services Tax
and other taxes collected from customers.

Revenue is recognised in accordance with the principles of Ind AS 115, Revenue from
Contracts with Customers.

Revenue from sale of goods is recognised when control of the goods is transferred to the
customer.

The timing of transfer of control depends on the terms of the individual contract with the
customer and generally occurs when the products are delivered to the customer or
otherwise when the customer obtains control of the goods.

Revenue is recognised only to the extent that it is highly probable that a significant
reversal will not occur when the uncertainty associated with the variable consideration is
subsequently resolved.

Trade discounts, rebates and other similar adjustments are deducted from revenue.

Revenue from rendering of services is recognised as and when the performance
obligation is satisfied.

For fixed-price service contracts where the performance obligation is satisfied over time,
revenue is recognised based on the progress towards satisfaction of the performance
obligation, generally using the proportion of services performed or other appropriate
measure of progress.

Job-work revenue is recognised as and when the related services are rendered and the
performance obligation is satisfied. =

= /00
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Notes to the financial statements for the year ended 31 March 2026.

Estimates of revenue, costs or progress towards completion are reviewed periodically.
Any resulting changes in estimates are recognised prospectively in the period in which
the changes become known.

A contract asset is recognised where the Company has performed its obligations under a
contract but does not yet have an unconditional right to consideration.

A receivable is recognised when the Company's right to consideration becomes
unconditional.

A contract liability is recognised when consideration is received or becomes due from a
customer before the Company has satisfied the related performance obligation.

Interest income is recognised using the effective interest method.

The effective interest rate is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to its gross carrying amount or, where
applicable, its amortised cost.

Dividend income is recognised in the Statement of Profit and Loss when the Company's
right to receive payment is established, it is probable that the economic benefits will flow
to the Company and the amount can be measured reliably.

Transactions denominated in foreign currencies are initially recorded at the exchange
rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies outstanding at the
reporting date are translated into the functional currency at the closing exchange rate
prevailing at that date.

Exchange differences arising on settlement or translation of monetary items are
recognised in the Statement of Profit and Loss in the period in which they arise, except
where specifically required to be recognised otherwise under the applicable Ind AS.

Non-monetary items denominated in foreign currencies that are measured in terms of
historical cost are translated using the exchange rate at the date of the transaction.

Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rate at the date when the fair value was measured.
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Notes to the financial statements for the year ended 31 March 2026.

Employee benefits payable wholly within twelve months after the end of the period in
which the related services are rendered are classified as short-term employee benefits.

Such benefits are recognised at the undiscounted amount expected to be paid in
exchange for services rendered by employees during the period.

Contributions to provident fund and other defined contribution schemes are recognised
as an employee benefit expense in the Statement of Profit and Loss in the period during
which the related service is rendered.

The Company has no further payment obligation once the contributions have been paid.

Where the contribution payable exceeds the contribution already paid, the deficit is
recognised as a liability. Where the contribution already paid exceeds the contribution
due, the excess is recognised as an asset to the extent that it will lead to a reduction in
future payments or a cash refund.

The Company's gratuity obligation represents a defined benefit plan.

The liability in respect of defined benefit plans is determined using the projected unit
credit method based on actuarial valuation performed at each reporting date.

The present value of the defined benefit obligation is determined by discounting
estimated future cash flows using market yields on government securities having
maturity periods approximating the terms of the related obligation.

The net defined benefit liability or asset comprises the present value of the defined
benefit obligation less the fair value of plan assets, where applicable.

Current service cost and net interest on the net defined benefit liability or asset are
recognised in the Statement of Profit and Loss.

Remeasurements, comprising actuarial gains and losses, the return on plan assets
excluding amounts included in net interest and the effect of the asset ceiling, if any, are
recognised immediately in Other Comprehensive Income and are not subsequently
reclassified to the Statement of Profit and Loss.

The liability for earned leave and other long-term employee benefits is measured at the
present value of the expected future payments attributable to services rendered by
employees up to the reporting date.

The obligation is determined using the projected unit credit method based on actuarial
valuation.

The obligation is discounted using market yields on government securities having
maturity periods approximating the terms of the related obligation.
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Notes to the financial statements for the year ended 31 March 2026.

Remeasurements arising from experience adjustments and changes in actuarial
assumptions are recognised in the Statement of Profit and Loss.

Employee benefit liabilities are classified as current or non-current based on the
Company's right to defer settlement in accordance with the applicable requirements of
Ind AS 1.

Income tax expense comprises current tax and deferred tax.

Income tax is recognised in the Statement of Profit and Loss except to the extent that it
relates to items recognised directly in equity or Other Comprehensive Income, in which
case the related tax is also recognised directly in equity or Other Comprehensive Income.

Current tax comprises the expected tax payable or receivable on taxable income or loss
for the year, using tax rates and tax laws enacted or substantively enacted at the reporting
date, together with any adjustment to tax payable or receivable in respect of previous
years.

Current tax assets and liabilities are offset only when there is a legally enforceable right
to offset and the Company intends either to settle on a net basis or to realise the asset
and settle the liability simultaneously.

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes.

Deferred tax is not recognised for temporary differences to the extent specifically
exempted under Ind AS 12.

Deferred tax liabilities are recognised for taxable temporary differences except to the
extent that the recognition criteria under Ind AS 12 are not satisfied.

Deferred tax assets are recognised for deductible temporary differences, carry forward of
unused tax losses and unused tax credits to the extent that it is probable that future
taxable profits will be available against which such deductible temporary differences and
tax losses or credits can be utilised.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to permit
utilisation of the asset.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised

to the extent that it becomes probable that future taxable profits will be available.
/ﬂg?i\
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Notes to the financial statements for the year ended 31 March 2026.

Deferred tax assets and liabilities are measured at tax rates expected to apply when the
asset is realised or the liability is settled, based on tax rates and tax laws enacted or
substantively enacted at the reporting date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets against current tax liabilities and the deferred tax assets and
liabilities relate to income taxes levied by the same taxation authority on the same taxable
entity.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is
recognised in correlation with the underlying transaction in Other Comprehensive
Income or directly in equity.

Basic earnings per share is calculated by dividing the profit or loss attributable to equity
holders of the Company by the weighted average number of equity shares outstanding
during the period.

The weighted average number of equity shares is adjusted for events, other than the
conversion of potential equity shares, that have changed the number of equity shares
outstanding without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, profit or loss attributable to
equity holders and the weighted average number of equity shares outstanding are
adjusted for the effects of all dilutive potential equity shares.

Potential equity shares are treated as dilutive only when their conversion into equity
shares would decrease earnings per share or increase loss per share from continuing
operations.
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Notes to the financial statements for the year ended 31 March 2026.

A provision is recognised when the Company has a present obligation, legal or
constructive, as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and the amount
of the obligation can be reliably estimated.

The amount recognised as a provision represents the best estimate of the expenditure
required to settle the present obligation at the reporting date.

Where the effect of the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects the risks specific to the liability.

The unwinding of the discount is recognised as finance cost.
A contingent liability is disclosed when there is:

e a possible obligation arising from past events whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company;

» a present obligation arising from past events where an outflow of resources is not
probable; or

e a present obligation where the amount cannot be measured with sufficient
reliability.

Contingent liabilities are reviewed at each reporting date.

A contingent asset is not recognised in the financial statements. It is disclosed where an
inflow of economic benefits is probable and recognised only when the realisation of
income is virtually certain.

valent
dlc 5.

Cash and cash equivalents comprise cash on hand, balances with banks and short-term
deposits with original maturities of three months or less that are subject to an
insignificant risk of changes in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents include cash
and short-term deposits as defined above.

v Statemaent
Ld

The Statement of Cash Flows is prepared using the indirect method, whereby profit or
loss before tax is adjusted for the effects of:

e non-cash transactions;

e changes in operating assets and liabilitj
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Notes to the financial statements for the year ended 31 March 2026.

o deferrals or accruals of past or future operating cash receipts or payments; and
e items of income or expense associated with investing or financing cash flows.

Cash flows are classified into operating, investing and financing activities based on the
nature of the respective transaction.

At inception of a contract, the Company assesses whether the contract is, or contains, a
lease.

A contract is, or contains, a lease if it conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

The Company assesses whether:
e the contract involves the use of an identified asset;

e the Company hasthe right to obtain substantially all of the economic benefits from
use of the identified asset throughout the period of use; and

e« the Company has the right to direct how and for what purpose the identified asset
is used.

pany as Coott

At the lease commencement date, the Company recognises a right-of-use asset and a
lease liability, except for short-term leases and leases of low-value assets for which the
recognition exemption is applied.

The right-of-use asset is initially measured at cost comprising:

the initial amount of the lease liability;

¢ lease payments made at or before the commencement date, less lease incentives
received;

e initial direct costs; and

e an estimate of costs to dismantle and remove the underlying asset or restore the
site or asset, where applicable.

The right-of-use asset is subsequently measured at cost less accumulated depreciation
and accumulated impairment losses and adjusted for certain remeasurements of the
lease liability.

The right-of-use asset is depreciated on a straight-line basis from the coommencement
date to the earlier of:

e the end of its useful life; or

e the end of the lease term,
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Notes to the financial statements for the year ended 31 March 2026.

unless ownership of the underlying asset transfers to the Company or the Company is
reasonably certain to exercise a purchase option, in which case depreciation is provided
over the useful life of the underlying asset.

The lease liability is initially measured at the present value of lease payments not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if
that rate cannot be readily determined, the Company's incremental borrowing rate.

Lease payments generally comprise:
o fixed payments, including in-substance fixed payments,
e variable lease payments that depend on an index or rate;
e« amounts expected to be payable under residual value guarantees;

e the exercise price of a purchase option where the Company is reasonably certain
to exercise that option; and

« payments for optional renewal periods where the Company is reasonably certain
to exercise the extension option.

The lease liability is subsequently measured by increasing the carrying amount to reflect
interest, reducing the carrying amount for lease payments made and remeasuring the
carrying amount when there is a change in future lease payments arising from changes
in an index or rate or changes in the assessment of options.

When the lease liability is remeasured, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or recognised in the Statement of Profit and
Loss where the carrying amount of the right-of-use asset has been reduced to zero.

INY as LesSor

Leases in which the Company does not transfer substantially all the risks and rewards
incidental to ownership of the underlying asset are classified as operating leases.

Rental income from operating leases is recognised on a straight-line basis over the lease
term unless another systematic basis is more representative of the pattern in which
benefit derived from the leased asset diminishes.

Leases are classified as finance leases when substantially all the risks and rewards
incidental to ownership of the underlying asset are transferred to the lessee.

Amounts due from lessees under finance leases are recognised as receivables at an
amount equal to the Company's net investment in the lease.

Finance income is recognised over the lease term so as to reflect a constant periodic rate
of return on the Company's net investment in the lease.

,,,,,,

tarm oo A | O = )
SHOM=Le eases and Low-value Assets

The Company has elected not to recognise right-of-use assets and lease liabilities for
leases having a lease term of twelve mo s and leases of low-value assets.
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Notes to the financial statements for the year ended 31 March 2026.

Lease payments relating to such leases are recognised as an expense on a straight-line
basis over the lease term or another systematic basis if that basis is more representative
of the pattern of the Company's benefit.

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date.

The fair value measurement assumes that the transaction to sell the asset or transfer the
liability takes place either:

e inthe principal market for the asset or liability; or
e inthe absence of a principal market, in the most advantageous accessible market.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

Fair values are categorised into the following three-level hierarchy based on the inputs
used in the valuation techniques:

Quoted prices in active markets for identical assets or liabilities.

Inputs other than quoted prices included within Level 1that are observable for the asset
or liability, either directly or indirectly.

Inputs that are unobservable for the asset or liability.

For assets and liabilities recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the fair value
hierarchy by reassessing the categorisation at the end of each reporting period.
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Notes to the financial statements for the year ended 31 March 2026.

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.

Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Financial assets are initially measured at fair value plus, in the case of financial assets not
measured at fair value through profit or loss, transaction costs directly attributable to the
acquisition or issue of the financial asset.

For subsequent measurement, financial assets are classified into the following categories:
e financial assets measured at amortised cost;

o financial assets measured at fair value through Other Comprehensive Income
(FVOCI); and

« financial assets measured at fair value through profit or loss (FVTPL).

The classification depends on the Company's business model for managing the financial
assets and the contractual cash flow characteristics of the financial asset.

nancial Assets at

A financial asset is measured at amortised cost when both of the following conditions are
satisfied:

e theassetis held within a business model whose objective is to hold assets to collect
contractual cash flows; and

e the contractual terms give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Such assets are subsequently measured at amortised cost using the effective interest
method, less impairment losses, if any.

This category generally includes trade receivables, security deposits, loans and other
eligible financial assets.
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Notes to the financial statements for the year ended 31 March 2026.

A debt instrument is measured at FVOCI| when:

e it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

e its contractual terms give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Changes in fair value are recognised in Other Comprehensive Income, except for interest
income, impairment gains or losses and foreign exchange gains and losses, which are
recognised in the Statement of Profit and Loss.

On derecognition of a debt instrument measured at FVOCI, the cumulative gain or loss
previously recognised in Other Comprehensive Income is reclassified to the Statement of
Profit and Loss.

Equity instruments may be designated as measured at FVOCI where the Company
makes an irrevocable election at initial recognition, where permitted under Ind AS 109.
Changes in fair value of such equity instruments are recognised in Other Comprehensive
Income and are not subsequently reclassified to the Statement of Profit and Loss.

Nancial ASsels at

Financial assets which do not meet the criteria for measurement at amortised cost or
FVOCI are measured at FVTPL.

Gains or losses arising from changes in fair value are recognised in the Statement of Profit
and Loss.

+

Derecognit
A financial asset is derecognised when:
o the contractual rights to cash flows from the asset expire; or

e the Company transfers the rights to receive contractual cash flows and
substantially all risks and rewards of ownership; or

e the Company neither transfers nor retains substantially all risks and rewards of
ownership and does not retain control of the financial asset.

Where the Company retains substantially all risks and rewards of ownership of a
transferred financial asset, the asset is not derecognised.

The Company recognises loss allowances for expected credit losses (ECL) on financial
assets measured at amortised cost and debt instruments measured at FVOCI, as well as
on other financial assets to which the ECL requirements apply.

For trade receivables, the Company applies 2 ified approach prescribed under Ind

fitfossse) PN
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Notes to the financial statements for the year ended 31 March 2026.

For other financial assets, the Company recognises 12-month ECL unless there has been
a significant increase in credit risk since initial recognition, in which case lifetime ECL is
recognised.

Expected credit losses are assessed based on reasonable and supportable information
available without undue cost or effort, including historical experience, current conditions
and forward-looking information where appropriate.

Financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

Financial liabilities are initially measured at fair value and, in the case of loans, borrowings
and payables, net of directly attributable transaction costs.

4

The Company generally classifies borrowings, trade payables and other financial liabilities
as financial liabilities measured at amortised cost.

Subsequent to initial recognition, such liabilities are measured at amortised cost using
the effective interest method.

Interest expense arising from the effective interest method is recognised in the
Statement of Profit and Loss.

Einar
I

Financial liabilities at FVTPL include financial liabilities held for trading and those
designated as FVTPL upon initial recognition where the applicable criteria are satisfied.

Derivative financial instruments that are not designated as hedging instruments in an
eligible hedge relationship are generally classified as FVTPL.

Changes in fair value are recognised in the Statement of Profit and Loss, except as
required under Ind AS 109 in respect of changes attributable to own credit risk for
designated financial liabilities at FVTPL.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expires.

Where an existing financial liability is replaced by another liability from the same lender
on substantially different terms, or the terms of an existing liability are substantially
modified, the original liability is derecognised and a new liability is recognised.

and Loss.
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Notes to the financial statements for the year ended 31 March 2026.

Financial assets and financial liabilities are offset and the net amount is presented in the
Balance Sheet only when the Company has a currently enforceable legal right to offset
the recognised amounts and intends either to settle on a net basis or to realise the asset
and settle the liability simultaneously.

Derivative financial instruments are initially recognised at fair value.

Subsequent to initial recognition, derivatives are measured at fair value at each reporting
date.

Unless the derivative qualifies for hedge accounting under the applicable requirements
of Ind AS 109, changes in fair value are recognised in the Statement of Profit and Loss.

A subsidiary is an entity controlled by the Company. The Company controls an entity
when it has power over the entity, exposure or rights to variable returns from its
involvement with the entity and the ability to use its power to affect those returns.

The financial statements of subsidiaries are consolidated from the date on which control
commences until the date on which control ceases.

When the Company ceases to control a subsidiary, the assets and liabilities of the
subsidiary and the carrying amount of any non-controlling interest are derecognised. Any
retained interest in the former subsidiary is recognised at fair value at the date control is
lost and is subsequently accounted for in accordance with the applicable Indian
Accounting Standards.

Any resulting gain or loss arising on loss of control is recognised in the Consolidated
Statement of Profit and Loss. Where applicable, amounts previously recognised in Other
Comprehensive Income are accounted for as required by the applicable Indian
Accounting Standards.

An associate is an entity over which the Group has significant influence but not control or
joint control.

Significant influence is the power to participate in the financial and operating policy
decisions of the investee but is not control or joint control over those policies.

Investments in associates are accounted for using the equity method in the Consolidated
Financial Statements. e
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Notes to the financial statements for the year ended 31 March 2026.

Under the equity method, the investment is initially recognised at cost. The carrying
amount is subsequently increased or decreased to recognise the Group's share of the
post-acquisition profit or loss and other comprehensive income of the associate.

The Group's share of the profit or loss of associates is recognised in the Consolidated
Statement of Profit and Loss and its share of Other Comprehensive Income is recognised
in the Consolidated Statement of Other Comprehensive Income.

Distributions received from an associate reduce the carrying amount of the investment.

The carrying amount of investments in associates is reviewed for impairment whenever
there is an indication that the investment may be impaired.

Where the Group ceases to control a subsidiary but retains an interest in the former
subsidiary, the retained interest is initially recognised at fair value at the date control is
lost.

Where the retained interest provides the Group with significant influence, it is
subsequently accounted for as an investment in an associate using the equity method.

Where the retained interest does not provide significant influence, it is accounted for in
accordance with the applicable requirements of Ind AS 109.

Operating segments are reported in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (CODM,).

An operating segment is a component of the Company:

e that engages in business activities from which it may earn revenues and incur
‘ expenses;

e whose operating results are regularly reviewed by the CODM for making decisions
about resources to be allocated to the segment and assessing its performance; and

e for which discrete financial information is available.

The Company's operating segments are organised and managed separately based on the
nature of products and services provided and the markets served.
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Notes to the financial statements for the year ended 31 March 2026.

Inter-segment sales and transfers are accounted for in accordance with the basis used by
management for evaluating segment performance and resource allocation.

Where applicable, inter-segment transfers are accounted for at cost plus appropriate
margins.

Common costs that are not directly attributable to a particular segment are allocated to
segments on a reasonable and consistent basis based on the relative contribution of the
respective segments or other appropriate allocation methodology.

Unallocated items comprise income and expenses which are not directly attributable to
any operating segment and are managed at the corporate level.

Segment information is prepared in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.

26 8 0\
SO~~~
(/o7 AR A\ s
o VA
(%0 FRdw ) E])

{ 9 G\ My f = | \ e )
\Q\ 141" ) o) s/



KRANTIINDUSTRIES LIMITED

Notes to the Standalone financial statements (continued)

(All amounts are in Rupees Lakhs, unless otherwise stated)

2 Property, plant and equipment

o Frestiold |- -+ | Plantand | TN vhiices | OTiee Toolsand| 10!
Description Buildings ] and Equipment| | g Owned
land equipment| . . Others Computers| Fixtures
Fittings S assets
Gross block
Balance as at 01st April 2025 638.03 1.565.78 7,793.55 70.44 66.11 82.55 24.04 460.99 10,701.49
Additions - 8.43 382.21 18.17 - 0.87 5:29 225.95 640.92
Disposals - - 1.178.57 - - - - 82.26 1,260.83
Balance as at 31 March 2026 638.03 1,574.21 6,997.19 88.61 66.11 83.42 2933 604.68 10,081.58
Accumulated depreciation
Balance as at 01st April 2025 - 607.79 | 4.742.20 63.82 47.89 52.96 18.34 188.40 5,721.40
Depreciation for the year - 86.49 437.90 2.83 5.69 13.43 3:19 86.96 638.49
Depreciation on disposals - - 721.13 - - - - 68.94 790.07
Balance as at 31 March 2026 - 694.28 | 4,458.97 66.65 53.58 66.39 23.53 206.42 5,569.82
Net block
As At 31st March 2026 638.03 879.93 | 2,538.22 21.96 12.53 17.03 5.80 398.26 4,511.76
As At March 2025 638.03 957.99 | ' 3,051.35 6.62 18.22 29.59 5.71 272.58 4,980.09
I'here are no immovable properties the title deeds of which are not held in the name of the company.
3 Right-of-use assets
Right-of-
Description use assets
Plant &
equipment
Gross block
Balance as at st April 2025 448.93
Additions 596.68
Disposals -
Bal: as at 31 March 2026 1,045.62 =
alance as a arc SR (N
/ ,\(_,1 N O
s e VI O e
Accumulated depreciation s NE
/f \ %
 / RN - \
Balance as at 01 April 2025 77.89 (| & | \ﬁNﬁ J ) 21
el 4  ~t 1442360 ) €]
Depreciation for the year 37.20 V3 AaleL= /\(,U/
Depreciation on disposals A\ \ & /
Balance as at 31 March 2026 115.08 \\"{\/:34,.,,&“"‘/60"}//
N €q _AC:/;/
\\""ﬁ;/’
Net block I
/A OUS7
\s \t31 March 2026 930.53 ) A\
\s \t31 March 2023 371.03 “; *\, \
\& } ]
\ <+ / 7 /
\ 'Qa"? r&/a/:
NI A‘\_\A‘\/




4 Capital work-in-progress

31-03-2026
: Capital 5
Description Fa.ct(-)r_\ Work in Total
Building
progress
Balance as at 01st April 2025 - 3 3
Additions - = =
Capitalised during the year - ! 5
Net block - - 2
31-03-2025
2 3 Capital
Description l~a_ct(?r_\ Work in Total
Building
progress
Balance as at 01st April 2024 - 6.80 6.80
Additions - 4 <
Capitalised during the year - (6.80) (6.80)
Net block - 2 %

Capital work-in-progress aging schedule

Amount in capital work-in-progress for a period

Capital work-in-progress of Total*

Less than 1 More than
year 1-2 years | 2-3 years | 3 years

Projects in progress
Balance as at 31 March 2025 - - = z )

Balance as at 31 March 2024 - i = & =

There are no projects which are suspended or whose completion is overdue or has exceeded its cost compared to its original plan.
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Notes to the Standalone financial statements (continued)

(All amounts are in Rupees Lakhs, unless otherwise stated)

5

Other Intangible assets

F.Y 24-25
Description Trade Mark Softwares o Owned
assets

Gross block

Balance as at 01 April 2024 0.30 68.94 69.24
Additions - 22.41 22.41
Disposals - (2.44) (2.44)
Balance as at 31 March 2025 0.30 88.91 89.21
Amortisation

Balance as at 01 April 2024 0.28 28.34 28.62
Depreciation for the year 0.00 15.55 15.55
Depreciation on disposals - (2.26) (2.26)
Balance as at 31 March 2025 0.28 41.63 41.91
[Net Block as at 31 March 2025 0.02 | 47.28 | 47.31 |
F.Y 25-26 March 2026

Description Trade Mark Softwares 10ial Qwned
assets

Gross block

Balance as at 01 April 2025 0.30 88.91 89.21
Additions 0.64 18.85 19.49
Disposals - - -
Balance as at 31 March 2026 0.94 107.76 108.70
Amortisation

Balance as at 01 April 2025 0.28 41.63 4191
Depreciation for the year 0.07 19.29 19.36
Depreciation on disposals - - -
Balance as at 31 March 2026 0.35 60.92 61.27

[Net Block as at 31 March 2026

46.84 |

47.43 |
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Notes to the Standalone financial statements (continued)
(All amounts are in Rupees Lakhs, unless otherwise stated)

As At 31st March | As At 31 March 2025
2026
6 |Non-current investments
Investments in associates at cost
Kranti SFCI Private Limited — Associate
1.50,000 (31 March 2025 : 1,50,000) Investment in equity shares of
Kranti SFCI Private Limited of Rs. 10/- each i e
Preciso Metall Private Limited — Associate (formerly subsidiary up to 27 March 2026)
3129666 (31 March 2025 :39.29.666) Investment in equity shares 17711 138.65
Preciso Metall Pvt Ltd (Face value Rs 10 per share) g i
Krako Precision Private Limited — Associate 87.50
8750000 (31 March 2025 :0) Investment in equity shares of Krako
Precision Pvt Ltd (Face value Rs 10 per share)
279.61 153.65
Investments carried at fair value through other comprehensive
income (FVTOCI)
Investment in equity shares - Unquoted
8.200 (31 March 2025 : 8,200) Investment in equity shares of Cosmos 8.20 8.20
Co-operative Bank Limited of Rs. 100/- each
820 820
Investments carried at fair value through profit and loss (FVTPL)
Investment in Mutual funds - Quoted 25.80 5
25.80 -
313.61 161.85 |
(a) Aggregate amount of quoted investments
(b) Aggregate market value of quoted investments 25.80 -
(a) Aggregate amount of unquoted investments 287.81 161.85
(b) Aggregate amount of impairment in value of investments
7 |Non - current financial assets - Others (Unsecured, considered good)
Security deposits 68.41 24.56
Fixed Deposit In - Bank 83.35 87.24
151.76 111.79
8 |Other non-current assets : (Unsecured, considered good)
Capital advance 0.00
Loan given to Subsidiary* 841.76
Loan given to Associate* 1,061.88
1,061.88 841.76
*The Company has given loans to Preciso Metall Private Limited. an associate of the Company, for general business purposes. These loans are unsecured
and carry interest at approximately 10% per annum
9 |Inventories
Raw Materials, Components, Consumables 2,261.87 1,487.75
Work-in-progress, Stores and Spares 726.35 239.55
2,988.22 1,727.30
10 |Trade receivables (Unsecured, considered good)
From related parties*
Trade receivables 1.808.88 1.041.90
1,808.88 1,041.90
(Outstanding from due date of payment / from date of transaction)
(i) Undisputed Trade Receivables — considered good
Less than 6 months 1.352.88 1.016.92
6 months - 1 year 195.02 22.67
1-2 years 260.98 231
2-3 years - -
More than 3 years - 3 -
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Notes to the Standalone financial statements (continued)
(All amounts are in Rupees Lakhs, unless otherwise stated)

RANTI
AV E S S

As At 31st March
2026

As At 31 March 2025

(ii) Undisputed Trade Receivables — which have significant increase
in credit risk

Less than 6 months

6 months - 1 year

1-2 years

2-3 years

(iii) Undisputed Trade Receivables — credit impaired
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

(iv) Disputed Trade Receivables — considered good
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(v) Disputed Trade Receivables — which have significant increase in
credit risk

Less than 6 months

6 months - | year

1-2 years

2-3 years

More than 3 years

(vi) Disputed Trade Receivables — credit impaired
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(vii) Unbilled dues
Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years

Less: Provision for doubtful receivables

1.808.88

1.041.90

1,808.88

1,041.90

11

Cash and cash equivalents
Cash-in-hand

Current accounts

0.96
12:22

1.88
12,13

13.18

14.01

12

Other current financial assets
Interest receivable

1.15

1.13

1.15

1.13

13

Other current assets

Advance to creditors

Advance to employees

Prepaid expenses

GST Liability paid Under Protest
Duty Drawback Receivable
Balance With Tax Authorities

60.95
0.20
96.15
7.74

229.94

2.91
0.80
31.22

iy 10
/,\zr\v-\ 0.76

/(\\L /'L'; 7
[A / NP\

394.98
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Notes to the Standalone financial statements (continued)

(All amounts are in Rupees Lakhs, unless otherwise stated)

14 Equity Share capital

€ A e
A Ko

Particulars 31st March 2026 31st March 2025
Authorised :
2.50,10,000 (31 March 2025 : 2,50,10,000 ) equity shares of Rs.10 each. 2,501.00 2,501.00
TOTAL 2,501.00 2,501.00
Issued, subscribed and paid-up:
1,27,60.400 (31 March 2025 : 12510400) equity shares of Rs.10 each fully paid-up 1,276.04 1,251.04
1,276.04 1,251.04

Increase in Authorised Share Capital

During the year, the Company allotted 2,50,000 equity shares of 210 each at an issue price of T80 per share (including securities premium of 270
per share) upon conversion of warrants, pursuant to the resolution passed by the Board of Directors on 29 April 2025 and in accordance with the
applicable provisions of the Companies Act, 2013 and SEBI ICDR Regulations.

Note 14.1: Rights, Preferences and restriction attached to equity shares

i) The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per
share In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts, in the proportion of their shareholding in the Company. However, No preferential amount exist currently.

Note 14.2 Shares allotted as fully paid-up pursuant to contracts without payment being received in cash during the year of five years
immediately preceding the date of the balance sheet is as under:

During F.Y. 21-22 company has issued 17,60,400 bonus shares to the shareholders. Further no shares were bought back during the said period.

Note 14.3 Reconciliation of number of shares outstanding at the beginning and end of the year :

Equity shares : 31st March 2026 31st March 2025
No. of shares No. of shares
Outstanding at the beginning of the year 1,25.10,400 1,14,10,400
Equity shares issued during the year* 2.,50,000 11,00,000
Outstanding at the end of the year 1,27,60,400 1,25,10,400
Note 14.4 Disclosure of Share Holders Holding more than 5% of aggregate no of Shares of company
Equity shares of Rs. 10 each fully 31st March 2026 31st March 2025
paid No. of Shares % No. of Shares %
Mrs. Indubala S. Vora 20,42,165.00 16.32% 23,32,665.00 18.65%
Mr. Sachin S. Vora 24,78,307.00 19.81% 19.58,410.00 15.65%
Mr. Sumit S. Vora 23.81,637.00 19.04% 18,55,137.00 14.83%
S B 11,29.075.00 9.03% 10.00.000.00 7.99%
Pvt Ltd.
Note 14.5 Details of Promoters Shareholding
Shares held by promoters at the end of the year
Equity shares of Rs. 10 each fully 31st March 2026 31st March 2025
Name of the Promoter No. of Shares % No. of Shares %
Mrs. Indubala S. Vora 20.42,165.00 16.32% 23.32,665.00 18.65%
Mr. Sachin S. Vora 24,78.307.00 19.81% 19.58.410.00 15.65%
Mr. Sumit S. Vora 23.81,637.00 19.04% 18,55,137.00 14.83%
Mrs. Sangita H Mehta 48.00 0.00% 48.00 0.00%
Ms. Preksha S Vora 300.00 0.00% 111.00 0.00%
Mr. Vijay K Vora 486.00 0.00% 486.00 0.00%
Mrs. Jain Kavita Vinod - 0.00% 1,08.000.00 0.86%
Mrs. Vora Lushita Sumeet 1,64.950.00 1.32% 1,64.750.00 1.32%
Mrs. Rekha K Lodha 1.98.030.00 1.58% 1.98.030.00 1.58%
Mrs. Sarika S Vora 2.29.950.00 2,29.750.00 1.84%
Sachin S Vora (Huf) 600.00 3.00,600.00 2.40%
Sumeet S Vora (Huf) 600.00 3,00,600.00 2.40%
Mrs. Sapna Sunil Gadiya 4.50,000.00 | 5 4.50,000.00 3,60%
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15 |Other equity 31st March 2026 31st March 2025
A. Retained earnings 1,368.18 1,121.45
B. Securities premium 1,763.52 1,588.52
C. General reserve 30.00 30.00
D. Equity contribution from shareholders 103.02 103.02
E. Convertible warrants 50.00 250.00
3,314.72 3,092.99
31st March 2026 31st March 2025
A. |Retained earnings
Opening balance 1,121.45 1,204.75
Add/(Less):
Profit for the year 25947 (75.39)
Remeasurements of defined benefit liability / (asset) (12.75) (7.92)
On Account of Merger = .
Transfer from / (to) other reserves 5 %
Closing balance 1,368.18 1,121.45
B. [Securities premium
Opening balance 1,588.52 851.64
Capital raising expenses - (33.12)
Changes during the year 175.00 770.00
Transaction costs on issue of shares
Closing balance 1,763.52 1,588.52
C. |General Reserve
Opening balance 30.00 30.00
Changes during the year
Closing balance 30.00 30.00
D. |[Equity contribution from shareholders
Opening Balance 103.02 103.02
On Account of Merger
Transfer from/ to reserves . %
Closing Balance 103.02 103.02
E. |Money received against share warrants*
Opening Balance 250.00 -
Warrants Issued During the year - 1,130.00
Converted into Equity Shares (200.00) (880.00)
Closing Balance 50.00 250.00
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Notes to the Standalone financial statements (continued)
(All amounts are in Rupees Lakhs, unless otherwise stated)

As At 31st March | As At 31 March 2025
2026
16 |Non-current financial liabilities - borrowings
Term loans from banks and financials institutions*
Secured 1,717.76 1,808.53
Unsecured - 175.94
Unsecured Loans from related parties- Directors 164.50 244.00
Note [38] — Related Party Disclosures 1.882.26 2.228.46
*a. Term Loan availed from HDFC bank for Plant and Machinery. secured by way of first mortgage /charge on the plant and machinery
and mortgage of immovable property situated at Gat No. 267/B/1, Pirangut, Pune.
b. Term Loan availed from HDFC bank for Factory Building is secured by way of first mortgage on the immovable property situated at
Gat No. 1121 to 1123, Plot No. 4, PIRANGUT, PIRANGUT, Pune, Maharashtra, 412108
¢. Vehicle Loan availed from HDFC bank for Purchase of Vehicle secured by way of first mortgage /charge on the Vehicle purchased.
d. Term loan availed from Tata Capital Limited for purchase of machinery is secured by way of first mortgage / charge on the machinery
purchased.
e. Credit facility availed from Electronica Finance Limited for purchase of machinery is secured by mortgage / charge on the machinery
purchased.
f. Supplier credit facility availed from YES Bank Limited for purchase of machinery is secured by mortgage / charge on the machinery
purchased. The supplier credit facility is scheduled to mature and, upon maturity, will be converted into a term loan in accordance with the
terms of the facility.
g. The term loans availed from banks and financial institutions are additionally guaranteed by the Directors of the Company, in accordance
with the respective financing arrangements.
The secured and unsecured borrowings carry interest at rates ranging from 7.45% to 17.00% per annum.
The principal amounts of the term loans are repayable in instalments in accordance with the respective repayment schedules, with the stated
loan closure / maturity years ranging from 2027 to 2031.
The significant borrowing arrangements outstanding during the year are summarised below:
Sr No |Financial Institution Rate of Interest |Loan Closure year
1 |HDFC Bank Limited 8.57% 2030
2 |HDFCBank Limited 7.66% 2030
3 |HDFCBank Limited 7.45% 2030
4 [HDFCBank Limited 9.52% 2030
5 |HDFC Bank Limited 8.76% 2031
6 |HDFC Bank Limited - 8.78% 2027
7 |HDFC Bank Limited 8.82% 2029
8 |Aditya Birla Finance Limited 17.00% 2028
9 |Bajaj Finance Limited 16.00% 2028
10 |Godrej Finance Limited 17.00% 2028
Il |Hero Fincorp Ltd 16.00% 2028
12 [Kisetsu Saison Finance India Pvt Ltd 16.00% 2028
13 |L & T Finance Limited 16.50% 2029
14 |Poonawal Fincorp Limited 16.00% 2028
15 |Tata Capital Limited 15.00% 2028
16 |Unity Small Finance bank Limited 16.00% 2027
17 |Tata Capital Limited 11.45% 2028
I8 |Tata Capital Limited 11.30% 2028
19 |Tata Capital Limited 11.70% 2028
20 [Aditya Birla Finance Limited 17.00% 2028
21 |Yes Bank Limited 10.20% 2028
22 |Yes Bank Limited 10.80% 2028
23 |ECOFY Finance Private Limited 12.50% 2026
24 |L & T FINANCE Limited 16.50% 2029
25 |Tata Capital Limited 15.00% 2028
26 |HDFC Bank Limited -Vehicle Loan 9.30% 2026
27 |Bajaj Finance Limited 10.00% 2030
28 |Bajaj Finance Limited 10.00% 2031
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As At 31st March | As At 31 March 2025
2026
29 [MAS financial Services Limited 17.50% 2029
30 [NeoGrowth Credit Pvt. Ltd 17.50% 2028
31 [Protium Finance Limited 16.00% 2028
32 |Tata Capital Limited 11.50% 2028
33 |Tata Capital Limited 11.10% 2028
34 |TEAM INDIA GUARANTY LIMITED 11.10% 2028
35 |Yes Bank Limited 11.10% 2028
36 |[Yes Bank Limited 11.10% 2028

D. Other Terms
The borrowings are subject to the terms and conditions stipulated in the respective sanction letters and financing agreements, including repayment
schedules, security arrangements, interest rates and other customary covenants.

The Company has not defaulted in repayment of principal or payment of interest on borrowings during the year, except as specifically disclosed
elsewhere in these financial statements, if any.

17 |Lease liabilities - Non-current
Lease liabilities 457.26 42.81
457.26 42.81
18 |Non Current Provisions
Provision for Gratuity Non Current - 12.29
Provision for leave encashment 19.83 14.57
19.83 26.86
19 |Borrowings - Current
Secured
Cash-credit from bank* 1,400.32 1,036.13
Current maturities of long-term borrowings 670.07 459.36
Unsecured
Current maturities of long-term borrowings 230.86 57.41
2.301.25 1.552.90

following:-

the books of accounts;

(b) if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed.

*Cash Credit Facility from HDFC Bank and HSBC Bank Secured against hypothecation of finished goods, raw material, packing material,
work-in-progress, book debts and collaterally secured by equitable mortgage of property, plant and equipment.

Where the Company has borrowings from banks or financial institutions on the basis of security of current assets, it shall disclose the

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with

Current Assets -

Current Assets As

Quarter Submitted to Change
Baals per Books g
Jun-25 3.257.89 3.304.30 -1.40%
Sep-25 3.872.91 3.886.77 -0.36%
Dec-25 4,090.60 4,089.44 0.03%
Mar-26 4,863.75 4,797.10 1.39%
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As At 31st March | As At 31 March 2025
2026
20 |Lease liabilities - Current
Lease liabilities 136.27 83.07
136.27 83.07
21 |Trade payables
Total outstanding dues to micro enterprises and small enterprises 408.28 106.89
Total outstanding dues to creditors other than micro enterprises and
small enterprisesg i 1,931.06 679.30
2,339.34 786.19
Particulars (Outstanding from due date of payment / from date of
transaction)
(i) MSME
Less than 1 year 408.28 106.89
1-2 years
2-3 years
More than 3 years
408.28 106.89
(ii) Others
Less than 1 year 1,920.96 679.30
1-2 years 10.10 -
2-3 years 2 T
More than 3 years - -
1,931.06 679.30
(iii) Disputed dues - MSME
Less than | year - =
1-2 years = E
2-3 years - <
More than 3 years 5 A
(iv) Disputed dues — Others
Less than 1 year - -
1-2 years L E
2-3 years - -
More than 3 years - -
(v) Accruals
Less than 1 year - -
1-2 years - -
2-3 years - 5
More than 3 years - -
2,339.33 786.19
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(All amounts are in Rupees Lakhs, unless otherwise stated)

As At 31st March | As At 31 March 2025
2026
22 |Other current financial liabilities
Employee benefits payable 132.17 89.62
Audit fees payable 2.25 225
Professional and Legal fees payable 2.57 2.57
Electricity expenses payable 37.18 2172
Expenses payable 50.36 25.20
Interest payable 13.44 11.15
Credit Card - Balance Payable 19.21 <
257.18 152.52
23 |Other current liabilities
Statutory dues payable 11.29 6.42
Advance received from customers 16.17 2.91
27.46 9.33
24 |Provisions - Current
Provision for Gratuity 33.09 12.52
Provision for Leave Encashment 1.91 0.45
Provision for others
Other Provisions 18.86 18.45
53.86 31.42 |
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For the year ended 31st
March 2026

For the year ended 31 March
2025

25 |Revenue from operations
Sales of goods 8,229.65 6.304.07
Sale of services 688.10 529.22
Other Operating income
Sale of Scrap 458.99 366.77
Cash discount received 11.70 21.13
9.388.44 722119
26 |Other income
Interest on Deposits 87.92 62.07
Profit on Sale of Assets 25.90 -
Government Subsidy Received 5.83 17.48
Profit and loss on sale of shares 4532
Dividend on shares 0.82 1.23
Interest accrued income- IND AS notional 1.30 -
Export Duty Drawback 3.14 568
Interest on Income Tax Refund 1.23 0.43
171.47 86.89
27 |Cost of materials consumed
Opening inventory 1.487.75 1,095.40
Add:
Raw material
Finished goods
Consumable store
Purchases during the year 6.590.86 4.763.24
Freight Paid 37.08 19.86
Closing inventory (2,261.87) (1,487.75)
5.853.82 4.390.74
28 [Changes in inventories of work-in-progress
Opening Work-in-Progress 239.55 111.18
Closing Work-in-Progress (726.35) (239.55)
(486.80) (128.37)
29 [Employee benefits expense
Salaries and Wages 1.366.47 1.057.71
Bonus and Incentives 55.04 48.61
Gratuity paid (0.35) 11.61
P.F. Employers Contribution 41.54 4161
Esic : Employer's Contribution 235 3.78
Welfare Fund 0.21 0.22
Staff Welfare 12.19 18.57
eave Encashment 10.08 4.87
Directors Remuneration 47.94 39.85
1.535.47 1.226.84
30 |[Finance costs
Interest Expense 340.38 297.77
Interest on unwinding lease liabilities 15.49 18.42
Bank Charges 18.55 18.79
37442 334.98
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(All amounts are in Rupees Lakhs, unless otherwise stated)

For the year ended 31st For the year ended 31 March
March 2026 2025
31 |Depreciation and amortisation
Depreciation of property. plant and equipment (refer note 2) 638.49 587.51
Amortisation of intangible assets (refer note 5) 19.36 15.55
Depreciation of right-of-use asset (refer note 2) 37.20 2245
695.05 625.51
32 |Other expenses
Manufacturing Expenses
Power and Fuel 432.54 337.61
Repairs to Machinery 17132 126.13
Job work and labour charges 158.34 102.26
Lease Rental 3.76 -
Packing Material 151.00 122.95
Development Cost Ammortization 16.50 -
Sales, administration and other expenses
Advertisement 2.82 1.88
Audit Fees 250 4.00
Conveyance and Travelling 18.40 16.78
Insurance 22.04 16.91
Interest paid on Govt. Dues 0.02 1.92
Custom Clearing Charges 0.32 0.07
Legal and Professional Fees 25.63 44.80
Legal Expenses 20.08 8.71
Office Expenses 46.89 41.37
Postage and Courier - 0.15
Printing and Stationary 9.09 6.36
Profession Tax 0.03 0.03
Rates and Taxes 7.28 2.2
Repairs and Maintenance 16.99 13.07
Sales Promotion. entertainment and Ceremony expenditure 093 1.11
Security Charges 35.06 34.56
Housekeeping Expenses 31.93 29.43
Subscription and contribution 2.81 327
Transport Charges 64.70 39.33
Round Off 0.00 (0.00)
Telephone Expenses 2.41 155
Water Charges 6.32 6.57
Foreign Currency Gain/Loss (8.87) (6.60)
Accounts / Liability Written Back (3.79) 1.12
Director Sitting Fees 2.84 3.20
Canteen Expense 1.80
Statutory and Compliance Expense - 10.69
1.241.69 971.95
Payment to auditor (excluding goods and service tax)
As auditor
Statutory audit fees 350 3.50
I'ax audit fees 0.50 0.50
Others - -
4.00 4.00
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33 Taxes

a)

b)

c)

Statement of profit or loss

S S For the period ended 31 | For the period ended 31
March 2026 March 2025

Current tax:

Current income tax charge 61.46 -
Tax in respect of earlier years 0.34
Deferred tax 51.66 (38.52)
MAT credit entitlement AND Utilisation (26.33) -
Income tax expense reported in the statement of profit 86.79 (38.18)

or loss

Other comprehensive income (OCI)
Taxes related to items recognised in OCI during in the year

For the period ended 31

For the period ended 31

Parteulars March 2026 March 2025
Deferred tax
Remeasurements gains and losses on post employment
benefits 491 3.05
Income tax recognised in OCI 4.91 3.05

Balance sheet
Tax assets

For the period ended

For the period ended 31

Particulars
March 2026 March 2025
Non- current tax assets - 15.27
Current tax assets 49.05 22.41
Total tax assets 49.05 37.68
Current tax liabilities
Patilcilass For the period ended | For the period ended 31
March 2026 March 2025
Income tax (net of provision) 61.46 -
Total current tax liabilities 61.46 i

K \ RANTI"
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d)

e)

The Company offsets tax assets and liabilities if and only if it has a le
and the deferred tax assets and deferred tax liabilities relate to incom

Deferred tax

Porticolars For the period ended 31 | For the period ended 31
March 2026 March 2025
Deferred tax liability (DTL)
Excess c?f deprecxatlor?/amortlsatlon on property, plant 180.18 192.55
and equipment under income tax act
Tax law over depreciation / amortisation provided in
books of account
Borrowings
Goodwill
Borrowings 2.40 3.01
Unsecured borrowings
Mutual Funds
Leases 85.71 68.34
268.28 263.90
Deferred tax asset (DTA) ‘
MAT credit entitlement (107.53) (81.20)
Gratuity (9.21) (4.12)
Deferred tax on brought forward losses (49.32)
Leave encashment (6.05) (4.18)
Corporate guarantee
Borrowings
(122.78) (138.82)
Net deferred tax liability/(asset) 145.50 125.08
Movement in temporary differences:
. et sure | Kool | e
AT 01 April | On Account o e period ended fos e in OCI As At 3lst
2024 of Merger 31 March during March 2026
the year 24- 5 the year 25-
& 2025 | the vear
25 26
Deferred tax liability (DTL)
Excess of depreciation/amortisation on
property, plant and equipment under income 196.05 -8.60 192.55 -12.37 - 180.18
tax act
Income tax on remeasurements of defined
benefit liability / (asset) 2 1 7 §
Mutual Funds - - - - -
Borrowings 3.68 -0.66 3.01 -0.62 - 2.40
Unsecured borrowing - -
Interest cost on PPE - -
MAT credit entitlement -81.20 - -81.20 -26.33 -107.53
Leases 55.67 12.67 68.34 17.36 - 85.7
Gratuity -4.21 -2.69 -4.12 -10.00 491 -0.21
Deferred tax on brought forward losses -49.32 -49.32 49.32 - -
Leave encashment -3.34 -0.84 -4.18 -1.87 - -6.05
Corporate guarantee - FS & ~ - - - -
166.63 AN T30GA N 125.08 15.49 4.91 145.50

~J
lly£n

Lhst

t'o]‘ccmﬂl_c r‘i‘ et

u.\\(s IC\FL\

set off current tax assets and current tax liabilities
tax authority.
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(All amounts are in Rupees Lakhs, unless otherwise stated)
Earnings Per Share

: For the year ended | For the year ended

Erisaing 31st March 2026 | 31st March 2025
Profit / (Loss) attributable to equity shareholders 259.47 (75.39)
Basic Earnings Per Share
Weighted average number of equity shares outstanding during the year* 1,27,40,537 1,21,07,386
Basic EPS (Rs.) 2.04 (0.62)

35

36

37

Diluted Earnings Per Share
Weighted average number of equity shares outstanding for diluted EPS*

1,27,40,537

1,21,07,386

Diluted EPS (Rs.)

2.04

(0.62)

Contingent liabilities:

Particulars

31 March 2026

31 March 2025

a. Claims against the Company not acknowledged as debts
b. Guarantees excluding financial guarantees; and
The Company has issued corporate guarantees for the loans and credit

facility arrangements in respect of Associate* S o

c. Other money for which the company is contingently liable

cl. Income-tax matters - Pending litigation under Income Tax Act 14.42 14.42

c2. GST Matters under dispute 129.03 11,11
666.45 548.53

In all the cases mentioned above, outflow is not probable and hence not provided by the Company.

*The Company has issued corporate guarantees for the loans and credit facility arrangements in respect of Associate
Company. The guarantee amount utilized as at 31 March 2026 is 523.00 Lakhs (31 March 2025 : 523 Lakhs)

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

31 March 2026

31 March 2025

The amount remaining unpaid to micro and small suppliers as at the end of
each accounting year

- Principal

- Interest

The amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act 2006

The amount of payment made to micro and small supplier beyond the
appointed day during each accounting year.

The amount of interest due and payable for period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under MSMED Act 2006.
The amount of interest accrued and remaining unpaid at the end of the
accounting year.

The amount of further interest remaining due and payable even in the

succeeding year, until such date when the interest dues as above ally
paid to the small enterprises for the purpose of dlsallowanc?}@/ég;;:\

expenditure under section 23 of the MSMED Act, 2006. /@“ /\\\O &

408.28

Nil

Nil

Nil

Nil

Nil

Nil

106.89

Nil

Nil

Nil

Nil

Nil

Nil
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(a)

(b)

Financial risk management

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The board of directors is responsible for developing and monitoring the Company’s risk
management policies. The board regularly meets to decide its risk management activities.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training
and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The Company’s management monitors compliance with the Company’s risk management policies and procedures, and
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Board is also
assisted by internal audit. Internal audit undertakes both regular and adhoc reviews of risk management controls and
procedures, the results of which are reported to the Board of directors.

The Company has exposure to the following risks arising from financial instruments:

- credit risk - see note (a) below

- liquidity risk - see note (b) below

- market risk - see note (c) below

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from customers.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However,
management also considers the factors that may influence the credit risk of its customer base. including the default risk
associated with the industry and country in which customers operate.

Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness
of customers to which the Company grants credit terms in the normal course of business. On account of adoption of Ind AS
109, the Company uses expected credit loss model to assess impairment loss or gain.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to
ensure, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company's treasury department is responsible for liquidity and funding. In addition policies and procedures relating to
such risks are overseen by the management.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
operations.

Particulars 31 March 2026 31 March 2025
Total current assets (A) 5,255.46 2.853.54
Total current liabilities (B) 5.176.82 2,615.43
Working capital (A-B)
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(c)

(d)

(e)

Following is the Company's exposure to financial liabilities based on the contractual maturity as at reporting date.

31 March 2026

Contractual cash flows

Carrying value Less than 1 year | More than 1 year Total
Borrowings 4,183.51 2,301.25 1.882.26 4,183.51
Trade payables 2,:339:33 2,339.33 (0.00) 2,339.33
Lease liabilities 593.53 136.27 457.26 593.53
Other liabilities 304.48 284.64 19.83 304.48

31 March 2025

Contractual cash flows

Carrying value Less than 1 year | More than 1 year Total
Borrowings 3,781.36 1,552.90 2,228.46 3,781.36
Trade payables 786.19 786.19 - 786.19
Lease liabilities 125.88 83.07 42.81 125.88
Other liabilities 188.71 161.84 26.86 188.71

Interest rate risk:
The company does not face any interest rate risk as all the borrowings of the company have a fixed interest rate.

Market risk

Market risk is the risk that changes with market prices — such as foreign exchange rates and interest rates, will affect the
Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while optimising the return. The company does not
have any outstanding foreign currency balances as on the reporting dates.

Foreign Currency risk

Foreign Currency risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate

because of changes in foreign exchange rates. The Company is exposed to the effects of fluctuation in the

prevailing foreign currency exchange rates on its financial position and cash flows. Exposure arises primarily due to
exchange rate fluctuations between the functional currency and other currencies for the the unhedged exposures for foreign
currency trade receivables, Trade payables etc. would have increased / decreased the Company’s profit / loss for the year. as
follows: Refer the details of unhedged exposure outstanding as at March 31, 2026 and March 31. 2025.

(i) Foreign currencv unhedged exposure :
Amount in Lakhs

31 March 2026 31 March 2025

Financial assets Foreign currency : Foreign currency In
; & ¥ | INR In Lakhs g :

in Lakhs s INR In Lakhs

Trade receivables
EURO 0.37 40.17 0.21 19.35
USD 8 0.01 0.61
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31 March 2026 31 March 2025
Financial liabilities Foreign currency INR In Lakhs Foreign currency In INR In Lakhs
In Lakhs Lakhs
Trade pavables 0.00 0.00
Advance from Customers
GBP 0.03 2.16 0.02 2.05
0.03 2.16 0.02 2.05

Currency wise net exposure (assets -
liabilities)

31 March 2026

31 March 2025

Particulars

Foreign currency
In Lakhs

INR In Lakhs

Foreign currency In
Lakhs

INR In Lakhs

EURO
USD

0.34
0.01

38.01
0.61

0.19

17.30

Capital management

The Company's capital comprises equity share capital, surplus in the statement of profit and loss and other equity attributable

to equity holders.

The Company's objectives when managing capital are to :
- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and

benefits for other stakeholders, and

- maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital using debt-equity ratio, which is net debt divided by total equity. These ratios are illustrated

below:

Particulars 31 March 2026 31 March 2025
Borrowings 4,183.51 3,781.36
Less: cash and cash equivalents and 13.18 14.0]
bank balances

Net debt 4,170.33 3,767.35
Total equity 4,590.76 4,344.03
Debt-equity ratio 90.84% 86.72%
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41 Fair value measurements

(a) Categories of financial instruments -

Particulars 31 March 2026 31 March 2025
FVIPL | Fvrocr | Amortised | commy | rvroct | Amertised
cost cost
Category
Financial assets
Mutual Fund Investment 25.80
Investment 8.20 8.20
Trade receivables 1,808.88 1041.90
Cash and cash equivalents 13.18 14.01
Loans - 0.00
Other financial assets 152.91 112.92
Total financial assets 25.80 8.20 1,974.98 - 8.20 1,168.83
Financial liabilities
Borrowings 4,183.51 3,781.36
Lease liabilities 593.53 125.88
Trade payables 2,339.33 786.19
Other financial liabilities 257.18 152.52
Total financial liabilities 7,373.56 - - 4,845.95

(b) Fair value hierarchy:

As per Ind AS 107 "Financial Instrument: Disclosure", fair value disclosures are not required when the carrying amounts
reasonably approximate the fair value. As illustrated above, all financial instruments of the company which are carried at
amortised cost approximates the fair value. Accordingly fair value disclosures have not been made for these financial instruments.
Investments in equity shares and mutual funds which are designated at FVTPL & investment in equity shares which are classified

as FVTOCI are at fair value.

(¢) Investment in subsidiaries and associates is accounted at cost in accordance with Ind AS 27 - "Separate financial statements".
Accordingly such investments are not recorded at fair value.
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42 Post-employment benefit plans
As per Indian Accounting Standard 19" Employee Benefits", the disclosures as defined are given below-

A. Defined Contribution Plans
Contribution to defined contribution plans, recognised as expense for the year is as under:

For the year For the year
Particulars ended 31st ended 31 March

March 2026 2025
Employer's contribution to provident fund and ESIC 43.89 45.39

Company's contribution paid/payable during the year to provident fund are recognised in the Statement of Profit
and Loss.

B. Defined Benefit Plans

i. Gratuity

The Company has defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act,
1972. Under the act, employee who has completed five years of service is entitled to specific benefit. The level of
benefits provided depends on the member’s length of service and salary at retirement age. These benefits are
funded with an insurance company.

Liability Risks

1. Asset-Liability mismatch risk- Risk which arises if there is a mismatch in the duration of the assets relative to
the liabilities. By matching duration with the defined benefit liabilities, the company is successfully able to
neutralize valuation swings caused by interest rate movements. Hence companies are encouraged to adopt asset-
liability management

2. Discount rate risk- Variations in the discount rate used to compute the present value of the liabilities may
seem small, but in practise can have a significant impact on the defined benefit liabilities.

3. Future salary escalation and inflation risk - Since price inflation and salary growth are linked economically,
they are combined for disclosure purposes. Rising salaries will often result in higher future defined benefit
payments resulting in a higher present value of liabilities especially unexpected salary increases provided at
management's discretion may lead to uncertainties in estimating this increasing risk.

The following tables summarise the components of net benefit expense recognised in the statement of profit
and loss, the funded status and amounts recognised in balance sheet for the plan.
Net employee benefit expense on account of gratuity recognised in employee benefit expenses

Particulars 31 March 2026 | 31 March 2025
Current service cost 12:1'1 10.85
Net interest (Income)/ Expense 1.38 0.70
Net benefit expense 13.49 11.54
Changes in the present value of the defined benefit obligation are as follows :
Particulars 31 March 2026 | 31 March 2025
Projected benefit obligation at the beginning of the year 112.98 88.49
Interest cost 7.50 6.27
Past Service Cost 21.00
Current service cost 1251 10.85
Actuarial (gain)/ loss on obligations (18.80) 10.20
Benefits paid m— (5.38) (2.82)
Present value of obligation at the end of the vear /¢S & CAX\ 129.42 112.98
BRI TNy 19 SN
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Changes in the fair value of plan assets are as follows:

Particulars

31 March 2026

31 March 2025

Fair value of plan assets at the beginning of the year 88.18 73.37
Interest income 6.12 5:57
Contributions 5.00 10.00
Mortality charges and taxes (0.48)

Benefits paid (1:35) -
Return on plan assets, excluding amount recognized in Interest Income - Gal (1.13) (0.76)
Fair value of Plan assets at end of the year 96.33 88.18
Actual return on plan assets 4.99 4.80

Amount recognised in the statement of other comprehensive income

Particulars

31 March 2026

31 March 2025

Re-measurement for the year - obligation (gain) / loss 17.66 10.97
Re-measurement for the year - plan assets (gain) / loss I i
Total re-measurements cost / (credit) for the year recognised in other 17.66 10.97

Net Defined Benefit Liability/(Asset) for the year

Particulars

31 March 2026

31 March 2025

Defined benefit obligation 129.42 112.98
Fair value of plan assets 96.33 88.18
Closing net defined benefit liability/(asset) 33.09 24.80
Current 33.09 12.52
Non-Current - 12.29

The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Nature of plan assets

31 March 2026

31 March 2025

Funds managed by insurer

100%

100%

The principal assumptions used in determining gratuity obligations for the Company’s plan are shown

below:
Assumptions
Particulars 31 March 2026 | 31 March 2025 I
% %
Mortality table IALM (2012- 14) [IALM (2012- 14)
Discount rate 7.80% 6.80%
Rate of increase in compensation levels 5.00% 5.00%
Withdrawal rate #
Age 25 & below 25 3.00% 3.00%
Age 25- 35 years 2.00% 2.00%
Age 35 - 45 years 1.00% 1.00%
Age 45 - 55 years 1.00% 1.00%
Age 55 years & Above 1.00% 1.00%
II-'\pccud average remaining working lives of employees (in years) [ 15.97*] 16.55 *|

“ It is actuarially calculated term of the liability Usmu oJe

# Assumption has been revised by the C ompdn

b
O

=

S

dities of d&.d[h withdrawal and retirement.
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A quantitative sensitivity analysis for significant assumption is as shown below:

Assumptions

Defined benefit obligation

31 March 2026

31 March 2

025

Increase by 1 %

Decrease by 1 %

Discount Rate
Discount Rate

Amount

Salary increment Rate
Salary increment Rate
Amount

Withdrawal Rate
Amount

Impact of change in withdrawal

Increase by 1 % | Decrease by 1 %
8.80% 6.80%
115:22 146.17
6.00% 4.00%
143.50 117.24
4.00% 2.00%
124.49 133.83

7.80%
98.30

6.00%
129252

4.00%
113.02

5.80%
130.67

4.00%
99.20

2.00%
112.94

Expected contribution for the next Annual reporting period.

The Company intends to contribute Rs. 12.52 Lakhs (Last Year 10.85lakhs) towards its gratuity fund in next year

Expected future benefit payments

The following benefit payments, for each of the next five years and the aggregate five years thereafter, are

expected to be paid:

Year ending 31 March 2024

Expected benefit payment rounded

of to nearest thousand

0tol Year 3
1to2 Year 2
2to 3 Year 2
3to4 Year S
4to5 Year 2
6to 10 Year 20

ii. Other Long term Employee Benefit :
Liabilities for Leave Encashment based on Acturial Valuation as at the year end

Particulars 31-Mar-26 31-Mar-25
Present Value Defined benefit obligation 21.74 15.02
Fair value of plan assets - -
Closing net defined benefit liability/(asset) 21.74 15.02
Current 33.09 0.45
Non-Current - 14.57
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Detailed Disclosures :
Changes in the Obligation and Plan Assets:

o KRANTI

Particulars 31-Mar-26 31-Mar-25
Components of actuarial gain/losses on obligations :
Due to change in financial assumptions (2.29) 0.88
Due to change in demographic assumption
Due to experience adjustments 491 (1.79)
Return on plan assets excluding amounts included in interest
Net actuarial Loss/(Gain) 2.62 (0.92)
Reconciliation of defined benefit obligation:
Particulars 31-Mar-26 31-Mar-25
Opening Defined Benefit Obligation 15.02 12.01
Interest cost 0.91 0.85
Current service cost 4.45 3.08
Actuarial (gain)/ loss on obligations 2.62 (0.92)
Benefits paid (3.36) -
Past service cost 2.10 -
Liabilities extinguished on settlements -
Liabilities assumed in an amalgamation in the nature of purchase -
Exchange differences on foreign plans - -
Present value of obligation at the end of the year 21.74 15.02

Expected future benefit payments

The following benefit payments, for each of the next five years and the aggregate five years thereafter, are expectec

The Weighted Average Duration (Years) as at valuation date :

| 16.6 Years|

Year ending 31 March 2026
0to | Year
1 to 2 Year
2to 3 Year
3to4 Year
4to 5 Year
6 to 10 Year
Assumptions
Particulars 31-Mar-26 31-Mar-25 |
0/0 0/0
Mortality table IALM (2012- 14) {IALM (2012-14)
Discount rate 6.80% 7.50%
Rate of increase in compensation levels 5.00% 5.00%
Withdrawal rate #
Age 25 & below 25 3.00% 3.00%
Age 25- 35 years 2.00% 2.00%
Age 35 - 45 years 1.00% 1.00%
Age 45 - 55 years 1.00% 1.00%
Age 55 years & Above 1.00% 1.00%
Availment Rate 0.00% 0.00%
In Service Encashment Rate 0.00% 0.00%
" .\\\40"‘ 17 DN
A
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43 Revenue from contracts with customers
A. Revenue streams
Particulars For the year ended For the year ended
31st March 2026 31 March 2025
Revenue from operations
Sales of goods 8,229.65 6,304.07
Sale of services 688.10 529.22
Other Operating income
Sale of Scrap 458.99 366.77
Cash discount received 11.70 21.13
9,388.44 7,221.19
P ot For the year ended |For the year ended 31
31st March 2026 March 2025
Timing of revenue recognition
At point in time 8,700.34 6,691.97
Over the period in time 688.10 529.22
Total revenue 9,388.44 7,221.19
aa Additional information as required by the Schedule 11l of the Companies Act, 2013, the
details are as under:
e For the year ended | For the year ended
31 yFartighiam 31st March 2026 | 31 March 2025
a |Value of imports on CIF Basis in respect of
i Raw Material e I
ii Components and Spares Parts - -
iii  |Capital Goods - 410.67
Advance Given For Capital Goods Purchases
Expenditure in foreign currency for royalty,
b |Know how, professional and Consultation fees,
interest and other matters - -
Value of Indigenous materials, spares parts
s and components consumed - -
d |Dividends remitted in foreign currency - -
e Activity in in foreign currency
Earning in Foreign Currency
Income from Operations Export Sales 397.97 291.44
Expenditure in Foreign Currency
Fees for Professional and Consultation Fees -
Foreign Travel 1 2.96
N
Net Gain or (Loss) on Foreign Currency (9/
Translation . 1880
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45 Leases

A. As a lessee

As a lessee, the Company previously classified leases as operating or finance leases based on its assessment of
whether the lease transferred significantly all of the risks and rewards incidental to ownership of the underlying
asset to the Company. Under Ind AS 116, the Company recognises right-of-use assets and lease liabilities for

most leases — i.e. these leases are on-balance sheet.

The Company decided to apply recognition exemptions to short-term leases . For leases of other assets, which
were classified as operating under AS 19, the Company recognised right-of-use assets and lease liabilities.

B. As a lessor

The Company is not required to make any adjustments on transition to Ind AS 116 for leases in which it acts as a
lessor, except for a sub-lease. The Company accounted for its leases in accordance with Ind AS 116 from the

date of initial application.

Lease payments are discounted using the Company's incremental borrowing rate, being the rate of interest that
the Company would have to pay to borrow over a similar term, with similar security, the funds necessary to

obtain an asset of similar value to the right-of-use asset in a similar economic environment.

C. Impacts on financial statements
Al. Lease liabilities

31 March 2026 March 31, 2025
Current 136.27 83.07
Non Current 457.26 42 .81
Total 593.53 125.88
Maturity Analysis - Contractual undiscounted cash flow 31 March 2026 March 31, 2025
Less than 1 Year 136.27 83.07
More than | Year 457.26 42 .81
Total 593.53 125.88

A2. Amount recognised in statement of profit & loss

Interest expenses on lease liabilities

For the year ended
31st March 2026

For the year ended
31 March 2025

Interest on lease liabilities

15.49

18.42

Expenses on short-term leases / low value assets

For the year ended
31st March 2026

For the year ended
31 March 2025

Short-term lease
Low value assets

Amounts recognised in the statement of cash flow

For the year ended
31st March 2026

For the year ended
31 March 2025

Principle Amount
Unwinding of interest on lease liabilities

Total cash outflow for leases

167.65
-15.49

-74.31
-18.42

-92.73
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KRANTI INDUSTRIES LIMITED 7 KR ANTI
Notes to the Standalone financial statements (continued) M CFRUP S
(All amounts are in Rupees Lakhs, unless otherwise stated)

49 Operating Segment
A. Description of segments and principal activities

The Company’s is engaged in the field of engineering products and caters to the needs of the Automobile
manufacturing companies. This is considered as the single reportable segment.

B. Information about major customers

Revenues from two customers of the Company's automobile segments represented approximately Rs 5191.54 Lakhs
(31 March 2025: Rs. 4328.81 lakhs) of the Company's total revenues.

50 Previous year's figures have been regrouped/reclassified wherever necessary to conform current year's presentation.
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