
 

 

Date: March 23, 2025  
 
To,  
The Manager,  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort  
Mumbai- 400001  
 
Scrip Code: 542459  
Scrip Symbol: KRANTI  
 
Subject: Submission of Voting Results and Scrutinizer’s Report on Postal Ballot.  
 
Ref.: Notice of Postal Ballot submitted to Bombay Stock Exchange (BSE) on February 17, 
2025. 
 
Respected Sir/Madam,  

Pursuant to Regulation 44(3) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, please find enclosed Voting Results and Consolidated Scrutinizer’s Report 
dated Saturday, March 22, 2025 regarding remote E-voting conducted for the agenda item(s) set 
out under the Postal Ballot Notice as mentioned below. 
 

Sr. 
No. Details of Agenda 

Type of 
Resolution 

1. To give / advance loan(s) and to give guarantee(s), provide 
security(ies) or make investment(s) in terms of Section 185 and 
Section 186 of the Companies Act, 2013 

Special 
Resolution 

2. To Re-appoint Mr. Sachin Subhash Vora (DIN: 02002468) as Managing 
Director of the Company. 

Special 
Resolution 

3. To Re-appoint Mr. Sumit Subhash Vora (DIN: 02002416) as Whole-
Time Director of the Company. 

Special 
Resolution 

 
The above information will also be available on the website of the Company: 
www.krantiindustries.com  
 
We request you to take the same on record. 

Thanking you. 
For and on Behalf of the  
KRANTI INDUSTRIES LIMITED  
 
 
 
SHRADDHA NANDKUMAR PHULE 
Company Secretary and Compliance Officer 
Membership No: A67126 
Encl.: As Above  



 

 

RESULTS OF POSTAL BALLOT THROUGH REMOTE ELECTRONIC VOTING CONDUCTED FOR 
THE RESOLUION(S) SET OUT IN THE POSTAL BALLOT NOTICE 

 
The Board of Directors of the Company, at their meeting held on Wednesday, February 12, 2025, 
decided to obtain consent of the members through Postal Ballot under Section 110 of the 
Companies Act, 2013, read with Rule 20 and 22 of the Companies (Management and 
Administration) Rules, 2014, in respect of the proposals for passing Special Resolution(s) by way 
of postal ballot and voting through electronic means. 
 
The Company had made arrangements for e-voting and availed the services of National Securities 
Depository Ltd. (NSDL) to provide the facility to the Members for e-voting. Members whose 
names appear on the Register of Members as on Friday, February 14, 2025 i.e. cut-off date, were 
considered eligible for the purpose of voting. In view of prevailing MCA Circulars on postal ballot 
process, the voting on the Resolutions covered in the Notice took place through e-voting only and 
no physical ballots were collected. The Members were requested to cast their votes electronically 
up to 5:00 p.m. on Friday, March 21, 2025. 
 
The voting period commenced on Thursday, February 20, 2025 at 9:00 a.m. and ended on Friday, 
March 21, 2025 at 5:00 p.m. (inclusive of both the days). The e-voting module was disabled by 
NSDL at 5:00 p.m. on Friday, March 21, 2025. Accordingly, the shareholders voted on the 
following resolutions, proposed in the Postal Ballot Notice. 
 
Special Businesses:  

Sr. No. Details of Agenda  Type of Resolution 
1. To give / advance loan(s) and to give guarantee(s), provide 

security(ies) or make investment(s) in terms of Section 
185 and Section 186 of the Companies Act, 2013 

Special Resolution 

2. To Re-appoint Mr. Sachin Subhash Vora (DIN: 02002468) 
as Managing Director of the Company. 

Special Resolution 

3. To Re-appoint Mr. Sumit Subhash Vora (DIN: 02002416) 
as Whole-Time Director of the Company. 

Special Resolution 

 
The Company had appointed Mr. Siddharth Bogawat, Practicing Chartered Accountant as 
Scrutinizer to submit his report on Postal Ballot voting. 
 
Pursuant to Regulation 44(3) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, details regarding postal ballot are as follows: 

Sr. No. Particulars Details 
1. Date of Postal Ballot Notice Wednesday, February 12, 2025 
2. Cut-Off Date Friday, February 14, 2025 
3. Voting Start Date and Time Thursday, February 20, 2025 at 09:00 AM (IST) 
4. Voting End Date and Time  Friday, March 21, 2025 at 05:00 PM (IST) 
5. Total No. of Shareholders as on Cut-Off Date 3550 
6. No. of Shareholders present in the meeting either in person or through proxy 

Promoter & Promoter Group Not Applicable 
Public Not Applicable 

7.  No. of Shareholders attended the meeting through video conferencing  
Promoter & Promoter Group Not Applicable 
Public Not Applicable 



 

 

On the basis of the report received from Mr. Siddharth Bogawat, Practicing Chartered Accountant 
and Scrutinizer, the Resolutions are duly passed as Special Resolution(s) as mentioned in the 
postal ballot notice, with requisite majority, as per Annexure 1. 
 
We request you to take the same on record. 

Thanking you. 
For and on Behalf of the  
KRANTI INDUSTRIES LIMITED  
 
 
 
SHRADDHA NANDKUMAR PHULE 
Company Secretary and Compliance Officer 
Membership No: A67126 
  



 

 

Annexure 1 

 
 
 
 
 

Resolution (1) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered 
TO GIVE / ADVANCE LOAN(S) AND TO GIVE GUARANTEE(S), PROVIDE 
SECURITY(IES) OR MAKE INVESTMENT(S) IN TERMS OF SECTION 185 
AND SECTION 186 OF THE COMPANIES ACT, 2013 

Category 
Mode of 
voting 

No. of 
shares 

held                 

No. of 
votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)= 
[(2)/(1)]*100  

(4) (5) (6)= 
[(4)/(2)]*100 

(7)= 
[(5)/(2)]*100 

Promoter 
and 

Promoter 
Group 

E-Voting 

7893536 

7695488 97.4910 7695488 0 100.0000 0.0000 

Poll             
Postal 
Ballot  
(if 
applicable)             

Total 7893536 7695488 97.4910 7695488 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

0 

0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 
Postal 
Ballot  
(if 
applicable) 0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- Non 
Institutions 

E-Voting 

3516864 

380770 10.8270 380770 0 100.0000 0.0000 

Poll             
Postal 
Ballot  
(if 
applicable)             

Total 3516864 380770 10.8270 380770 0 100.0000 0.0000 
 Total 11410400 8076258 70.7798 8076258 0 100.0000 0.0000 

Whether resolution is Pass or Not. Passed 



 

 

Resolution (2) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? Yes 

Description of resolution considered 
TO RE-APPOINT MR. SACHIN SUBHASH VORA (DIN: 02002468) AS 
MANAGING DIRECTOR OF THE COMPANY 

Category Mode of 
voting 

No. of 
shares held 

No. of 
votes 

polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

  (1) (2) 
(3)= 

[(2)/(1)]*100  
(4) (5) 

(6)= 
[(4)/(2)]*100 

(7)= 
[(5)/(2)]*100 

Promoter 
and 

Promoter 
Group 

E-Voting 

7893536 

572386 7.2513 572386 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 7893536 572386 7.2513 572386 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

0 

0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 
Postal 
Ballot (if 
applicable) 0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- Non 
Institutions 

E-Voting 

3516864 

380770 10.8270 380770 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 3516864 380770 10.8270 380770 0 100.0000 0.0000 
 Total 11410400 953156 8.3534 953156 0 100.0000 0.0000 

Whether resolution is Pass or Not. Passed 

 
Note: Interested parties votes are not considered for this business as per the regulation. 
 
  



 

 

Resolution (3) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are 
interested in the agenda/resolution? Yes 

Description of resolution considered 
TO RE-APPOINT MR. SUMIT SUBHASH VORA (DIN: 02002416) AS 
WHOLE-TIME DIRECTOR OF THE COMPANY  

Category 
Mode of 
voting 

No. of 
shares 

held                 

No. of 
votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled  

% of Votes 
against on 

votes polled  

  (1) (2) 
(3)= 

[(2)/(1)]*100  
(4) (5) 

(6)= 
[(4)/(2)]*100 

(7)= 
[(5)/(2)]*100 

Promoter 
and 

Promoter 
Group 

E-Voting 

7893536 

637497 8.0762 637497 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 7893536 637497 8.0762 637497 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

0 

0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 
Postal 
Ballot (if 
applicable) 0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- Non 
Institutions 

E-Voting 

3516864 

380770 10.8270 380770 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 3516864 380770 10.8270 380770 0 100.0000 0.0000 
 Total 11410400 1018267 8.9240 1018267 0 100.0000 0.0000 

Whether resolution is Pass or Not. Passed 

Note: Interested parties votes are not considered for this business as per the regulation. 
For and on Behalf of the  
KRANTI INDUSTRIES LIMITED  
 
 
 
SHRADDHA NANDKUMAR PHULE 
Company Secretary and Compliance Officer 
Membership No: A67126 
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