SIDDHARTH BOGAWAT & ASSOCIATES
CHARTERED A CCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To
The Members of WONDER PRECISION PRIVATE LIMITED
Report on the audit of the financial statements

OPINION

We have audited the accompanying Standalone Financial Statements of Wonder Precision
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (Including other comprehensive income), Statement of change in
equity and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as
“the Standalone Financial Statements”).

[n our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed (IND AS) under section 133 of the Act and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its profit and other comprehensive income and its cash flows for the year
ended on that date.

BASIS FOR OPINION

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilitics in accordance with these
requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Statements.

KEY AUDIT MATTERS (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in I'ofu:ninx;; our
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opinion thereon, and we do not provide a separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not ap
Company as it is an unlisted company.
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EMPHASIS OF MATTER

As more specifically explained in Note 2 to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next year and the recoverability and carrying
value of its assets comprising property, plant, and equipment, investments, inventory and trade
receivables. Based on current indicators of future economic conditions, the Company expects to
recover the carrying amount of these assets. The Company continues to evaluate them as highly
probable considering the orders in hand. The situation is changing rapidly giving rise to
inherent uncertainty around the extent and timing of the potential future impact of the COVID-
19 pandemic which may be different from that estimated at the date of approval of the financial
results. The Company will continue to closely monitor any material changes arising from future
economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS" REPORT
THEREON

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
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financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for oversecing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

A. Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and Lo issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentily and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive Lo those
risks, and obtain audit evidence that is sullicient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. Iff we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in

report. However, future events or conditions may cause the Compan
continue as a going concern.




e Lvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent  the
underlying transactions and events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually
orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

D. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

F. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely are circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;




(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133o0f the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on March
31,2024 from being appointed as a director in terms ol Section 164 (2) of the Act;

(f)Since the Company's turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o the best ol our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresceable losses; and

¢. There has been no amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company '

d. (a) The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to orin any
other person(s)/entity(ies), including foreign entities (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary has,
whether directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of it's knowledge and belief,
no funds have been received by the Company from any person(s) / entity(ies),
including foreign entities, that the company has directly or indirectly, lend orinvest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalfl of the Ultimate Bencficiaries;

(c) Based on the audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management in this regard, nothing has come to

misstatement.




e. Company has neither declared nor paid any dividend during the year,

For Siddharth Bogawat& Associates
Chartered Accountants
Firm Registration N0.131626W

et

Siddharth Bogawat
Proprietor

Membership No. 134134
UDIN : 24134134BKBUIQ6470

Place: Pune
Date: 24" May 2024



Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Wonder Precision Private Limited of even date)

1. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by
us, we report that the Company does not hold any frechold, are held in the name of
the Company as at the balance sheet date. In respect of immovable properties of
land and building that have been taken on lease and disclosed as fixed assets in the
financial statements, the lease agreements are in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right
ol Use assets) or intangible assets or both during the year,

(e) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder during the year.

2: (a) The inventory has been physically verified by the management during the year,
In our opinion, the frequency of such verification is rcasonable. According to the
information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

(b) The Company does not have working capital limits in excess of five crore rupees
(at any point of time during the year), in aggregate, from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions of
clause 3(ii) of the Order are not applicable.

3. According the information and explanations given to us, the Company has not granted
any secured or unsecured loans to body corporate, firms, LLP or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly,
reporting under clause (iii) of the order is not applicable to the Company.

4. In our opinion and according to the information and cexplanations given to us. the
Company has complied with the provisions of Sections 185 and 186 of the Act in respecet

of grant of loans, making investments and providing guarantees and secur
applicable. :



8.

9.

In our opinion and according to the information and explanations given Lo us, the
company has not accepted any deposits covered under sections 73 to 76 of the
Companies Act, 2013 and accordingly paragraph 3 (v)of the order is not applicable,

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the
company and accordingly paragraph 3 (vi) of the order is not applicable.

According to the information and explanations given to us, in respect of statutory
dues:

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and services
tax, duty of customs, duty ol excise, value added tax, cess and other material
statutory dues have been generally regularly deposited during the year by the
company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, GST,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues were in arrcars as at March 31,
2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues ol income-lax, sales- lax, service Lax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

According to the information and cxplanation given to us, company has no
transactions, not recorded in the books ol account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961);

(a) In our opinion, the company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thercon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or

other lender;

(¢) According to the information and explanation given o us, term loans were appliced
for the purpose for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short
term basis have not been utilised for long term purposces;

(e) According to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures;

(N According to the information and explanation given to us, the compar
raised loans during the year on the pledge of securities held inits s
joint ventures or associale companics;




10.

11.

1.2,

13.

14.

15.

16.

18.

(a)The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during
the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the order is not
applicable.

To the best of our knowledge and according to the information and explanations
given Lo us, no fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the year.,

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Internal  Audit The company docs not have an internal audit  system
commensurate with the size and nature of its business.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

According to the information and explanations given Lo us, we are of the opinion
that the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any
cash losses in the financial year and the immediately preceding financial year,




On the basis of the financial ratios, ageing and cxpected dates of realisation of
financial assets and payment of financial liabilitics, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilitics existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling duc within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due,

The provision of sub-section (5) of Section 135 of the Companics Act, 2013 not
applicable to the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For Siddharth Bogawat & Associates
Chartered Accountants
Firm Registration No.131626W
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Siddharth Bogawat
Proprictor

Membership No. 134134
UDIN : 24134134BKBUIQ6470
Place: Pune

Date: 24 May 2024




Wonder Precision Private Limited

Balance sheet as on 31 March 2024
(All amounts are in Rupees Lakhs, unless otherwise stated)

Date : 24th May 2024
UDIN : 24 134134BKBUIQ6470

Date - 24th May 2024

Asat Asat
31 March 2024 31 March 2023
1. ASSETS
Non-current assels
(a) Property, plant and equipment - -
(b) Intangible assets 2 0.23 0.31
(¢) Financial assets
(1) Investment 3 .10 010
(1) Other financial assets
(d) Income tax assets (net) 23
(¢)Delerred tax as (net) Zl - 026
(1) Other non-current assets 4 235 5
Total non-current assets 2.08 0.67
Current assets
(a) Inventories N 9.00 -
(b) Financial assets
(1) Trade receivables 6 - 11.06
(1) Cash and cash equivalents 7 013 270.05
(i) Bank balances other than (ii) above - 5
() Current Lax assets (net) 23
«dr Other current assets 8 299 00 -
Total current assets 314,13 281.11
TOTAL ASSETS J16.80 281.78
1L EQUITY AND LIABILITIES
Lquity
() Equity share capital 9 1.00 1.00
(b) Other cquity 10 305.74 268.706
Total equity 306,74 2069.76
Non-current liabilities
(i) Delerred tax habilities (Net) n 1).00)
Total non-current liabilities .00 -
Liabilities
Current liabilitics
() Financial liabilitics
(1) Trade pavables Il
a) total outstanding dues of micro enterprises and small enterprises -
D) total outstanding dues ol ereditors other than micro enterprises and - 223
small enterprises
() Other linanesal liabilities 12 0.30 200
(hy Other current liabihites 13 185
S Provisions 14 (.30 | 80O
() Income tax liabilities (net) 23 940 113
Total current linhilities 10.06 12.02
Total liabilitics 10,07 12.02
TOTAL EQUITY AND LIABILITIES 316,80 281.78
Significant accounting policies | 0,00 000
Notes to the linancial statements 1-38
The notes referred 1o above Torm an integral part of the financial stalements
As per our report of even date attached
For Siddharth Bogawat & Associa FFor and on hehalf of the hoard of director:
Chartered Accountants Waonder Precision Private Limited
Firm Reeistration No - 131626W M L’
Siddharth Bogawat Sachin Yora
Proprictor Managing Director
Membership no - 134134 DIN-02002408
Plawe - Pune Place - Pune Place - Pune

Date - 24th May 202




Wonder Precision Private Limited

Statement of Profit and Loss for the year 31 March 2024

(Allamounts are in Rupees Lakhs, unless otherwise stated)

Noie For ended 31 March For year ended 31
2024 March 2023

Revenue
Revenue from operations 15 166.96 257.04
Other income (net) 16 -0.47 381.61
Total revenue 167.43 0639.25
Expenses
Cost of material, operation and incidental cost 17 120.3] 20.67
Purchase of Stock-in- Trade
Changes in inventories of fimshed goods and work-in-progress 18 . .
Employee benefits expenses 19 0.35 108.75
Finance cosis 20 0.00 23.75
Depreciation and amortisation expenses 21 0.08 21.00
Other expenses 22 255 100,23
Total expenses 132229 274.40
Profit/(loss) before Exceptional Items, and Tax 3514 364 86
Exceptional items
Profit before tax 35,14 3064.86
Tax expense: 23 .
Current tax (2.10) 52.16
Deferred tax 027 12.02
Profit for the year 36.97 300.68
Other comprehensive income/(loss) for the year
(i) Htems that will not be reclassified to profit or loss
Remeasurements ol delined benelit liability / (asset)
Income tax on remeasurements of defined benelit liability / (asset)
Other comprehensive income (net of tax) - -
Total comprehensive income for the year 36,97 300.68
Earnings per equity shave (face value of Rs, 100 each)
Basic carnings per share 24 309749 30,067 55
Diluted camnings per share 3.607.49 30,067 55
Significant accounting policics |
Notes to the financial statements 1-38

The notes referred to above form an integral part of the financial
As per our report ol even date attached

For Siddharth Bogawat & Associates
Chartered Accountants

Firm Registration No - 131626W
CHARTERED \ !
ACCOUNTANTS| @

" N 7 FRN 2
\b - 1316261

Bogawat

Siddhart
Proprictor

M.No.134134

Place - Pune
Date : 24th May 2024
UDIN : 241341 34BKBUIQ06470

For and on hehalf of the hoard of directors of

Wonder Precision Private Limited

1in Vara
Managing Dircctor
DIN-02002468

02416

Place - Pune < Place Pune
Date - 24th May 2024 Date - 24th May 2024




Wonder Precision Private Limited

Statement of Cash flows for the year ended 31 March 2024

(Al amounts are in Rupees Lakhs, unless otherwise stated)

Particulars

For the year ended
31 March 2023

A. Cash flow from operating activities
Net Profit before extraordinary items and tax
Adfjustments for:

Interest received

Profit on sale of Assets

paid

Intere
Depreciation and amortisation

Operating profit before working capital changes
Changes in working capital:

(Inerease) / Decrease in other non-current financial assets
Decrease in other non-current assets

Decrease / (Increase) in mventories

(Increase) in trade veceivables

Decrease / (Increase) in other current linancial assets
Decrease in other current assels

(Deerease) /lnerease in other non-current liabilities
Increase / (Decrease) in trade payables

Increase in other current linancial liabilities
(Decrease) /Increase in other current liabilitics
Increase in current provisions

Cash generated from operations
Net meome tax (paid)

Net cash flow generated from operating activities

B. Cash flow from investing activities

Purchase ol property, plant and equipment, intangible assets and capital work-m-propress

Sale proceeds of property, plant and equipment
Interest received
Net cash flow (used in) investing activities

C. Cash flow from financing activities

Long-term borrowings (repaid) during the year
(Repayment) / Proceeds ol short-term borrowings (net)
Interest pind

Net cash flow (used in) financing activities

Net (deerease) in Cash and cash equivalents (A+B+C)

Eflect of exchange differences on restatement of foreign currency Cash and cash cquivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

For the year ended
31 March 2024
35.14
(0147)
008
(039
34.75
(2.35)
(9.00)
11.06
(299 00)
(2.23)
(170)
(4.85)
(1.50)
(309.57)
(274.83)
10.43
(264.40)
0.47
i 0.47
(263.93)
270,05
6.12

364 .86
018
(381 .44)
23.75
21.00

(336 87)

27,94
4.35
5.82
13.35
3222
036
| 84
-1.77
-0.99
-1.73

47.44

75.42

(51.03)

24.40
535066
0.8

535.84
-KR. 78
-178.35
2375

(290.87)

209,36

.69

270.05

Notes to cash flow statement

(i) The above Cash Flow Statement has been prepared under the Indirect method set out in Indian Aceounting. Standard (Ind AS) 7 on Statement of Cash Flows
ssified to conform with current year's presentation, where applicable

(1) Prior year comparatives have been recla

(1ii) For the purpose of cash Now, Cash and cash equivalents comprise

Cash on hand
Balances with bank
- Current accounts

See accompanying notes forming integral part of these standalone financial statements 1-45

As per our report attached of even date

I'irm pistration

37 FR “J
Siddhar 131626w
Proprictor

Membership no - 134134

awal

Place : Pune
Date - 24th May 2024
UDIN : 241341 34BKBUIQ06470

(.00

6.12
6.13
(0.00)

For and on hehalf of the board of directors of

Waonder Precision Private Limited

Managing Director
DIN-02002468

Place : Pune
Date - 241h May 2024

Place - Pune
Date  24th May 20.

(.00

27005
270.05
(0.00)




Wonder Precision Private Limited
Notes to the financial statements for the year ended 31 March 2024

Summary of significant accounting policies and notes forming part of the financial statements,
Corporate overview

Wonder Precision Private Limited ("WPPL' or ' the Company') was incorporated on 27 May
1986. It is a closely held Private Limited Company engaged in the ficld of engineering

products and caters to the needs of the Automobile manufacturing companies like Endurance
Technologies Pvt Ltd, Jaya Hind Industries etc.

1. Significant accounting policies
1.1. Basis of preparation of financial statements:

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under section 133 of the Companies Act, 2013, (the 'Act’) read with rule 3 of the
Companies (Indian Accounting Standards), Rules, 2015 and relevant amendment rules issued

thereafter.

The financial statements were authorised for issue by the Board of Directors on
e Functional and presentation currency

These financial statements are presented in Indian Rupees, which is the Company’s functional
currency. All amounts have been rounded-off to the nearest lakhs (), as per the requirements of
Schedule 111 of the Act, unless otherwise stated.

1.2. Basis of measurement

The financial statements have been prepared on a historical cost basis, except for the following:

« certain financial assets and liabilities (including derivative instruments) that are measured at fair
value: and

* net defined benefit (asset)/ liability that are measured at fair value of plan assets less present value of
defined benefit obligations.

1.3. Use of judgements estimates and assumptions.

The preparation of the financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenue, expenscs,
current assets, non-current assets, current liabilities, non-current liabilities, and disclosure of the
contingent liabilities at the end of each reporting period. Such estimates are on a reasonable and
prudent basis considering all available information, however, due to uncertaintics about these
judgments, estimates and assumptions, actual results could differ from estimates. Information about
each of these estimates and judgements is included in relevant notes.

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognised in the financial statements is included in the following '
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e Note 39 — classification of financial assets: assessment of business model within which the assets
are held and assessment of whether the contractual terms of the financial assct are solely
payments of principal and interest on the principal amount outstanding.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertaintics that have a significant risk of resulting in
a material adjustment is included in the following notes:

e Note 2— Uscful life of depreciable assets — Property. Plant and Lquipment.

* Note 30 — Recognition of contingencies, key assumptions about the likelihood and magnitude of
outflow of resources.

e Note 28 — Recognition of tax expense including deferred tax.

1.4, Current and non-current classification of assets and liabilities

The company presents assets and liabilities in the balance sheet based on current and non-current
classification.

An asset is classified as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading

e Expected to be realised within twelve months afler the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when it is:

e Expected to be settled in normal operating cycle

e Held primarily for the purpose of trading

e Due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period
The company classifies all other liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilitics.
The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equi\f'ilcnls Based on the nature of products/services and the time between acquisition
of assets for processing and their realisation in cash and cash equivalents, the company has |dLnl|f|Ld

twelve months as its operating cycle for the purpose of current / non - current classificatio
and liability.

L.5. Property, plant and equipment:

\‘i\oh DE,? A

*Recognition and measurement
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Property. plant and equipment are carried at cost less accumulated depreciation and impairment loss,
if any. The cost of an item of property, plant and equipment comprises its purchase price, including
import duties and other non-refundable taxes or levies and any directly attributable cost of bringing
the assel to its working condition for its intended use. Any trade discounts and rebates arc deducted in
arriving at the purchase price. Borrowing costs directly attributable to the construction of a qualifying
asset are capitalised as part of the cost. The company identifies and determines cost ol cach
component/ part of the asset separately, if the component/ part has a cost which is significant 1o the
total cost of the asset and has useful life that is materially different from that of the remaining asset.
These components are depreciated separately over their useful lives: the remaining components are
depreciated over the life of the principal asset.

*Subsequent costs

The cost of replacing a part of an item of property, plant and cquipment is recognised in the carrying
amount of the item if it is probable that the future cconomic benefits embodied within the part will
flow to the Company and its cost can be measured reliably. The carrying amount of the replaced part
is derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised
in the statement of profit and loss as incurred.

*Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future benefits
are expected from its use or disposal. Gains and losses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and are recognised net within other income/ expenses in the statement
of profit and loss.

*Depreciation

Depreciation on tangible assets is provided under the Written Down value Method considering their
useful life based on the management's expericnce of use of the assets which is also supported by
technical evaluation of same by an independent expert. Following are the lives considered by the
management for the various categories of assets along with lives of fixed asscts prescribed by the
Schedule I of the Companies Act, 2013:

cl ; Useful life as per Management | Useful life as per Schedule 11 of
asHORATEES estimate in years the Companies act, 2013
Plant and Machinery 20 IS5
Factory Building 30 ' 30
Furniture and fixtures 10 10
Electrical Installation 10 10
Office equipment 10 5
Computer 3 3
Tools and Instruments 10 10
Motor Vehicle 8 8 r
\%
CHARTERED \V
: : Sl ACCOUNTANTS| 9 ||
The management has estimated, supported by indepe by profession I% [h‘i'a?g‘--li]\lfy'f)
lives of the following classes of assets. ® 7))
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The useful lives of certain plant and machineries are estimated as 20 years. These lives are higher than
those indicated in schedule Il. Management has the proper supporting and explanations from the
manufacturer of the machines.

Office equipments are depreciated over the estimated useful lives of 10 years and Sycars, respectively,
which are higher than those indicated in schedule I1.

For other assets the useful lives of all the assets are considered as prescribed in schedule 11 on the
companies' act 2013.

1.6. Intangible assets:
*Recognition and measurement

Intangible assets are recognised when the asset is identifiable, is within the control of the Company, it
is probable that the future economic benefits that arc attributable to the asset will flow to the
Company and cost of the asset can be reliably measured.

Intangible assets acquired separately are measured on initial recognition at cost. Intangible asscts
acquired by the Company that have finite useful lives arc measured at cost less accumulated
amortisation and any accumulated impairment losses. Intangible assets with indefinite useful lives are
not amortised, but are tested for impairment annually, either individually or at the cash-generating
unit level.

Expenditure on research activities is recognised in the statement of profit and loss as incurred.
Development expenditure is capitalised only if the expenditure can be measured reliably, the product
or process is technically and commercially feasible, future cconomic benefits are probable and the
Company intends to complete development and to use or scll the asset.

*Subsequent measurement

Subsequent expenditure is capitalised only when it increases the future cconomic benefits embodicd
in the specific asset to which it relates.
*Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost.
Amortisation is recognised in statement of profit and loss on a straight-line basis over the estimated
useful livesof intangible assets from the date that they are available for usc.

* Disposal

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

1.7. Borrowing costs:

adjustment to the borrowing costs.
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Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset that necessarily takes a substantial period to get ready for its intended use or sale are capitalised
during the period of time that is required to complete and prepare the asset for its intended use or sale.
All other borrowing costs are expensed in the period in which they are incurred.

[.8. Impairments of non-financial assets:

The Company assesses at cach balance sheet date whether there is any indication that an asset or cash
generating unit (CGU) may be impaired. [ any such indication exists, the Company estimates the
recoverable amount of the asset. The recoverable amount is the higher of an asset’s or CGU’s fair
value less costs of disposal or its value in use. Where the carrying amount of an asscet or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

Inassessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments ol the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
considered.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable
amount. Impairment losses are recognised in the statement of profit and loss.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer
exists, an impairment loss is reversed only to the extent that the asset’s carrying amount docs not
exceed the carrying amount that would have been determined, net of depreciation or amortisation, if
no impairment loss had been recognised.

1.9. Inventlories:

Inventories are valued as under:

Raw materials, components, stores and spares:

Lower of cost and net realizable value. Cost comprises all cost ol purchase, conversion and other
costs incurred in bringing the inventories to their present location and condition. Cost ol inventories is
generally ascertained on the 'First in First Out' basis. However, materials and other items held for use
in the production of inventories are not written down below cost if the finished products in which they
will be incorporated are expected to be sold at or above cost. Cost is determined on a moving
weighted average basis.

Work in progress:

Lower of cost and net realizable value. Cost includes direct materials, conversion costs and
attributable production overheads. Net realizable value is determined with reference to the finished
product in which the material and related supplies will be incorporated, less any direct estimated cost
to sell.

Finished goods:

Lower of cost and net realizable value. Cost includes direct nmlumls conversion costs, attributable
on such goods.

1.10.  Revenue recognition:

Revenue is recognized to the extent it is probable that the ee 10&-6@4}.\4\!5 will fTow to the

'%L\X'(Iuly servic !}_f‘.CII
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added taxes (VAT) and Goods and service tax GST as applicable on behalf of the government and
therefore, these are not economic benefits flowing to the company. Hence, they are excluded from
revenue. Revenue is disclosed, net of trade discounts and excise duty.

Sale of goods

Revenue from sale of goods is recognised in the statement of profit and loss when the signilicant risks
and rewards in respect of ownership of goods has been transferred to the buyer as per the respective
sales order, and the income can be measured reliably and is expected to be received.

Due from customers, if any are measured at the selling price of the work performed. Prepayments
from customers are recognized as liabilities.

Recognition of dividend income, interest income:
Interest income or expense is recognised using the effective interest rate method. The “effective

interest rate’ is the rate that exactly discounts estimated future cash receipts or payments through the
expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

Dividends are recognised in the statement of profit and loss only when the right to receive payment is
established, and it is probable that the economic benefits associated with the dividend will low to the
Company and that the amount of the dividend can be measured reliably.

I.11.  Foreign currency transactions:

Transactions in foreign currency are recorded at exchange rates prevailing at the date of transactions.
Exchange differences arising on foreign exchange transactions settled during the year are recognised
in the statement of profit and loss of the year.

Monetary assets and liabilities denominated in foreign currencics which are outstanding, as at the
reporting period are translated at the closing exchange rates and the resultant exchange differences are

recognised in the statement of profit and loss.

Non-monetary assets and liabilities denominated in forcign currencies that are measured in terms off
historical cost are translated using the exchange rate at the date of the transaction.

Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.
1.12.  Employee benefits:

* Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. The undiscounted amount of short-term ¢mployee benefits expected 1o
be paid in exchange for the services rendered by employees is recognized during the year,

* Post-employment benefits

Defined contribution plans ‘ CHARTERED
ACCOUNTANTS

FRN
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Contributions to the provident fund which is defined contribution scheme. are recognised as an
employee benefit expense in the statement of profit and loss in the period in which the contribution is
due. Contributions are made in accordance with the rules of the statute and are recognised as expenses
when employees render service entitling them to the contributions.

It the contribution payable to the scheme for service received before the balance sheet date exceeds
the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution alrcady paid exceeds the contribution due
for services received before the balance sheet date, then excess is recognized as an asset to the extent
that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Deflined benefit plans

The employees™ gratuity scheme is a defined benefit plan. The present value of the obligation under
such defined benefit plans is determined based on actuarial valuation using the projected unit credit
method. which recognises each period of service as giving rise to additional unit of employce benefit
entitlement and measures cach unit separately to build up the final obligation,

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plans, is based on the
market yields on government securities as at the reporting date, having maturity periods
approximating to the terms of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan asscts
(excluding amounts included in net interest on the net defined benelit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained carnings through
other comprehensive income (OCI) in the period in which they occur. Remeasurements are not
reclassified to the statement of profit and loss in subsequent periods.

In case of funded plans, the fair value of the planned assets is reduced from the gross obligation under
the defined benefit plans, to recognise the obligation on net basis.

When the benefits of the plan are changed or when a plan is curtailed, the resulting change in benefits
that relates to past service or the gain or loss on curtailment is recognised immediately in the
statement of profit and loss. Net interest is calculated by applying the discount rate to the net defined
benefit liability or asset. The Company recognises gains/ losses on settlement of a defined plan when
the settlement occurs.

» Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of
the reporting period in which the employees render the related service. They are therefore measured
as the present value of expected future payments 1o be made in respect ol services provided by
employees up to the end of the reporting period using the projected unit credit method as determined
by actuarial valuation. The benefits are discounted using the market yields at the end of the reporting
period that have terms approximating the terms of the related obligation. Remeasurements as a result
of experience adjustments and change in actuarial assumptions are recognised in the statement of
profit and loss. The obligations are presented as current liabilities in the balance sheet if the entity
does not have an unconditional right to defer settlement for at least twelve months after the reporting
period, regardless of when the actual settlement is expected to oceur.

1.13.  Income taxes:
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Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and
loss except to the extent that it relates to a business combination or items recognised dircetly in equity
or in other comprehensive income (OCI).

e Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date in the country where the Company operates and
generates taxable income. Current tax assets and liabilitics arc offset only if there is a legally
enforceable right to set it off the recognised amounts and it is intended to realise the asset and settle
the liability on a net basis or simultanecously. '

* Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax
base of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition ol goodwill or an assct or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss;

- Taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax asscts are recognised to the extent that itis
probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses (including unabsorbed depreciation) can
be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss,

The carrying amount of deferred tax assets is reviewed at cach reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at cach reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilitics are measured at the tax rates that are expeeted to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset il a legally enforceable right exists to sct off
current tax assets against current tax liabilitics and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Deferred tax relating to items recognised outside profit or loss is recognised outside profi
Deferred tax items are recognised in correlation to the underlying transaction cither in Q)
in equity.
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1.14.  Larnings per share (EPS):

Basic EPS is calculated by dividing the profit for the year attributable to cquity holders of the
Company by the weighted average number of equity shares outstanding during the financial ycar,
adjusted for bonus elements in equity shares issued during the year and excluding treasury shares,

Diluted EPS adjust the figures used in the determination of basic L:PS to consider

- The after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

1.15.  Provision and contingent liabilities / assets:

A provision is recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost in the statement of
profit and loss.

Contingent liability is disclosed in case of?

- a present obligation arising from past events, when it is not probable that an outflow ol resources
will be required to settle the obligation.

- present obligation arising from past events, when no reliable estimate is possible

- a possible obligation arising from past events where the probability of outflow of resources is not
remote.

Contingent asset is not recognised in the financial statements. A contingent asset is disclosed. where
an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at cach balance sheet date.

1.16.  Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of not more than three months, which are subject to an insignificant
risk of changes in value.

1.17.  Cash flow statement:

Cash Flows are reported using the indirect method, whereby net Profit before tax is adjusted for the
effects of transactions of a non-cash nature, such as deferrals or accruals of past or future operating
cash receipts or payments and items of income or expenses associated with investing or financing
cash flows. For the purpose of presentation in the statement of cash flows, bank overdrafts are

considered to be part of cash and cash equivalents,

1.18. Leases
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At inception of a contract, the company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the company assesses whether:

e the contract involves the use of an identified asset — this may be specified explicitly or implicitly
and should be physically distinet or represent substantially all of the capacity of a physically
distinct asset. If the supplier has a substantive substitution right, then the asset is not identified.

e the Company has the right to obtain substantially all of the ecconomic benefits from use of the
asset throughout the period of use; and

e the Company has the right to direct the use of the asset. The Company has this right when it has
the decision-making rights that are most relevant to changing how and for what purpose the asset
is used. In rare cases where the decision about how and for what purpose the asset is used is
predetermined, the Company has the right to direct the use of the asset if cither:

- the Company has the right to operate the asset: or
- the Company designed the asset in a way that predetermines how and for what purposce it will
be used. '

At inception or on reassessment of a contract that contains a lease component, the Company allocates
the consideration in the contract to each lease component on the basis of their relative stand-alone
prices.

Company as a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method  from  the
commencement date to the carlier of the end of the usclul life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use asscts are determined on the same basis as
those of property and equipment. In addition, the right-of=use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, il that rate cannot
be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate,

Lease payments included in the measurement of the lease liability comprise the following:

e fixed payments, including in-substance fixed payments.

o variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date.

e amounts expected to be payable under a residual value guarantee; and

o the exercise price under a purchase option that the Company is reasonably certain 1o exercise,
lease payments in an optional renewal period if the Company is reasonably certain to exercise an
extension option, and penalties for early termination of a lease unless the Company is reasonably
certain not to terminate early.
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guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension
or termination option.

When the lease liability is remeasured in this way. a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss il the carrying amount of the right-of-
use asset has been reduced to zero.

Company as a lessor

Leases in which the company does not transfer substantially all the risks and rewards of ownership of
an asset are classified as operating leases. Rental income from operating lease is recognised on a
straight-line basis over the term of the relevant lease unless the payments to the lessor are structured
to increase in line with expected general inflation to compensate for the lessor's expected inflationary
cost increases or another systematic basis is available, Initial direet costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised over
the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the
period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the company to the lessee. Amounts due from lessees under finance leases are recorded
as receivables at the company’s net investment in the leases. Finance lease income is allocated to
accounting periods to reflect a constant periodic rate of return on the net investment outstanding in
respect of the lease.

Short-term leases and leases of low-value assets

The company has elected not to recognise right-ol-use assets and lease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low-value assets. The company recognises
the lease payments associated with these leases as an expense on a straight-line basis over the lease
term.

1.19.  Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place cither:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the assct or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of
an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their cconomic best interest.A
fair value measurement of a non-financial asset considers a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another,

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

* Level 1 - Quoted (unadjusted) market prices in active markets for identical asscts or liabilitics.
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* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilitics
based on the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

1.20.  Financial instruments
1.20.1. Financial assets
Initial recognition and measurement

A financial instrument is any contract that gives rise to a linancial assct of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign currency foreign exchange forward contracts, interest rate swaps and currency
options; and embedded derivatives in the host contract. All financial assets are recognised initially at
fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial assct.

Subsequent measurement

FFor purposes of subsequent measurement, financial assets are classificd in one of the three categories:
a) At amortised cost

b) At fair value through Other Comprehensive Income (‘FVTOCI")

¢) At fair value through profit or loss (*FVTPL")

(a) Financial assets classified as measured at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

- the financial asset is held within a business model whose objective is 1o hold financial asscts in
order to collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (*EIR") method, less impairment charge. Amortised cost is calculated by
considering any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance expense/ (income) in the statement of profit and
loss. The losses arising from impairment are recognised in the statement of profit and loss. This
category generally applies to trade receivables, sccurity and other. deposits receivable by the
Company.

(b) Financial assets classified as measured at FYOCI

Assets that are held for collection of contractual cash Mows and for sclling the financial assets, where
the assets’ cash flows represent solely payments of principal and interest, are measured at I
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and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCl is reclassified from equity to retained earnings. Interest income [rom these financial assets is
included in other income using the effective interest rate method.

(¢) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortised cost or FVOCT are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss and is not part of a hedging relationship is recognised in profit or loss and presented net
in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest
income from these financial assets is included in other income.

De-recognition of financial asset

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial assct.

[t the Company enters into transactions whereby it transfers assets recognised on its balance sheet but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following linancial asscts and credit risk
exposure:

- Financial assets that arc debt instruments, and are measured at amortised cost c.g., loans., deposits
and bank balances. ‘

- Trade receivables.

The Company follows “simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at cach reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure. the Company
determines that whether there has been a significant increase in the credit risk since initial recognition.
[ eredit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.

1.20.2. Financial liabilities

Initial recognition and measurement

Financial liabilitics are classified, at initial recognition, as financial liabilitics at fair value through
profit or loss, loans and borrowings. payables, as appropriate. All financial liabilitics are recognised

itially at fair value and, in the case of loans and borrowings and payables, net ol directly attributable
and incremental transaction cost,
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Wonder Precision Private Limited
Notes to the financial statements for the year ended 31 March 2024

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilitics held for trading and financial liabilitics
designated as such upon initial recognition. Financial liabilitics arc classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by IndAS 109,

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss,

Financial liabilities designated as such upon initial recognition at the initial date of recognition if the
criteria in IndAS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risks are recognised in OCIL These gains/ losses are not
subsequently transferred to the statement of profit and loss. IHowever, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the statement of profit and loss.

(a) Financial liabilities at amortised cost

This is the most relevant category to the Company. The Company generally classifies interest bearing
borrowings as financial liabilities carried at amortised cost. After initial recognition, these instruments
are subsequently measured at amortised cost using the effective interest rate (1IR) method. Gains and
losses are recognised in the statement of profit and loss when the liabilities are derecognised as well
as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

De-recognition of financial liability

A financial liability (or a part of a financial liability) is derecognised from the balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or
cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability arc substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet

if there is a currently enforceable legal right to offset the recognised amounts and there is ntion
to settle on a net basis, to realise the assets and settle the liabilitics simultancously.




Wonder Precision Private Limited
Notes to the financial statements for the year ended 31 March 2024

Derivative financial instruments

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value, and changes therein are generally recognised in the statement of profit and
loss.

1.21.  Operating Segment
Identification of segments

The company’s operating businesses are organized and managed separately according to the nature of
products and services provided, with each segment representing a strategic business unit that offers
different products and serves different markets. Operating scgments are reported in a manner
consistent with the reporting provided to the chief operating decision maker,

Inter-segment transfers
The company generally accounts for intersegment sales and transfers at cost plus appropriate margins.
Allocation of common costs

Common allocable costs are allocated to each segment according to the relative contribution of cach
segment to the total common costs,

Unallocated items

Unallocated items include general corporate income and expensce items which are not allocated to any
business segment,

Segment accounting policies

The company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the company as a whole.

1.22.  Recent accounting pronouncements
Ministry of Corporate Affairs ("MCA™) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2022, applicable from April Ist, 2022, as below:

Ind AS 103 — Reference to Coneeptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition
method. the identifiable assets acquired and liabilities assumed must meet the definitions of asscts
and liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting
Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at
the acquisition date. These changes do not significantly change the requirements of Ind AS 103,
The Company does not expect the amendment to have any significant impact in its financial
statements.

Ind AS 16 - Proceeds before intended use
The amendments mainly prohibit an entity from deducting from the cost of property. plant and
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Wonder Precision Private Limited
Notes to the financial statements for the year ended 31 March 2024

profit or loss. The Company does not expect the amendments to have any impact in its
recognition of its property, plant and equipment in its financial statements,

Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the *cost of fulfilling’ a contract comprises the “costs that relate
directly to the contract’. Costs that relate directly to a contract can cither be incremental costs of
fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs
that relate directly to fulfilling contracts. The amendment is essentially a clarification and the
Company does not expect the amendment to have any signilicant impact in its linancial
statements.

Ind AS 109 — Annual Improvements to Ind AS

The amendment clarifies which fees an entity includes when it applies the * 10 percent” test of Ind
AS 109 in assessing whether to derecognise a financial liability. The Company does not expect
the amendment to have any significant impact in its financial statements.

Ind AS 116 — Annual Improvements to Ind AS
The amendments remove the illustration of the reimbursement of leasehold improvements by the
lessor in order to resolve any potential confusion regarding the treatment of lease incentives that
might arise because of how lease incentives were described in that illustration. T
does not expect the amendment to have any significant ii in its financial statey
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Wonder Precision Private Limited
Notes to the financial statements (continued)

(All an

ounts are in Rupees Lakhs, unless otherwise stated)

31 March 2024

31 March 2023

3 |Non-current investments
Investments carried at fair value through other comprehensive income (I'VIOCH)
Investment in equity shares - Unquoted
100 (31 March 2023 : 100) Investment in equity shares of The Shamrao Vitthal Co Operative Bank Lid of 010 0.10
Rs. 100 each
0.10 ]
(a) Aggregate amount of quoted investments
(b) Aggregate market value of quoted investments - -
(a) Aggregate amount of unquoted investments 0.10 010
(b) Aggregate amount of impairment in value ol investments -
4 |Other non-current assets 31 March 2024 31 March 2023
Balances dues with government authoritics 235
2.35
5 |lnventories 31 March 2024 31 March 2023
Raw Materials, Components, Consumables 9.00
Work-in-progress, Stores and Spares :
9.00 R
6 [Trade receivables 31 March 2024 31 March 2023

(Unsecured, considered good)

Trade receivables

(Outstanding from due date of payment / from date of transaction)
(1) Undisputed Trade Receivables - considered good

Less than 6 months

6 months - | year

1-2 years

2-3 years

More than 3 years

(i) Undisputed Trade Receivables — which have signilicant increase in credit risk
Less than 6 months

6 months - | year

1-2 years

2-3 years

More than 3 years

(11) Undisputed Trade Receivables — credit impaired
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

(iv) Disputed Trade Receivables — considered good
Less than 6 months

6 months - | year

1-2 years

2-3 years

More than 3 years

11.06

11.06

31 March 2024

31 March 2023

1106

1106




Wonder Precision Private Limited
Notes to the financial statements (continued)
(All amounts are in Rupees Lakhs, unless otherwise stated)

(v) Disputed Trade Receivables — which have significant increase in credit risk
Less than 6 months

6 months - | year

1-2 years

2-3 years

More than 3 years

(vi) Disputed Trade Receivables — eredit impaired
Less than 6 months

6 months - | year

1-2 years

2-3 years

More than 3 years

(vii) Unbilled dues
Less than 6 months
6 months - | year
1-2 years

2-3 years

More than 3 years

Less: Provision for doubtful receivables

- 11.06
7 [Cash and cash equivalents 31 March 2024 31 March 2023
Cash mn hand 000 000
Current accounts H12 27005
06,13 270.05
8§ |Other current assets 31 March 2024 31 March 2023
Prepaid expenses
Advance to Employees 1
Advance to Creditors
Deposits 29900
299.00 -
11 |Trade payables 31 March 2024 31 March 2023

Total outstanding dues to micro enterprises and small enterprises
Total outstanding dues to ereditors other than micro enterprises and small enterprises

Particulars
(Outstanding from due date of payment/ from date of transaction)
(i) MSME
Less than | year
1-2 years
2-3 years
Maore than 3 years

31 March 2024

31 March 2023

m
HEiay

=4




Wonder Precision Private Limited
Notes to the financial statements (continued)
(All amounts are in Rupees Lalkhs, unless otherwise stated)

(ii) Others
Less than | year g 223
1-2 years
2-3 years
More than 3 years
2.23
(iii) Disputed dues - MSME
Less than | year
1-2 years
2-3 years
More than 3 years -
(iv) Disputed dues — Others
Less than | year
1-2 years .
2.3 years
More than 3 years
(v) Accruals
Less than | year
1-2 years -
2-3 years
More than 3 years
. 2.23
12 |Other current financial linbilities 31 March 2024 31 March 2023
Salary payable - 2.00
Audit fees pavable ' 0.30
.30 2.00
13 |Other current liabilities 31 March 2024 31 March 2023
Statutory dues payable - 1.85
- 4.85
14 |Provisions - Current 31 March 2024 31 March 2023
Provision lor Professional Fees 0.30 1 80
Provision Income Tax Payable QAT 113
‘A ELE
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Wonder Precision Private Limited
Notes to the financial statements (continued)
(All amounts are in Rupees Lakhs, unless otherwise stated)

For Period ended 31st
March 2024

For Period ended 315t
March 2023

15 | Revenue from operations
Sales Income (Net of Taxes)

16 | Other income

Interest income on corporale guarantee
Interest Received Income Tax Refund
Profit on Sell of Assets

Miscellaneous income

17 | Cost of materials consumed

Opening Stock of Raw Material & Consumables
Add:

Purchases during the year

Closing Stock of Raw Material

18 |Changes in inventories of finished goods and work-in-progress

Opening Work-in-Progress
Closing Work-in-Progress

19 |Employee benefits expense

Salanes and Wages

Esic : Employer's Contribution

Welfare Fund Deducted

Stalf Wellare

Employer's Contribution & Administrative Charges
Gratuity paid

Employee Mediclaim Policy

20 [Finance costs

Interest on Bank Loans

Interest on unsecured borrowings

Bank Charges

Ind-As Corporate Guarantee Finance Cost

16696

25764

166.96

257.64

For Period ended 31st

For Period ended 31st

March 2024 March 2023
047 018
- 38144
- (0.01)
0.47 381.61

For Period ended 318t
March 2024

For Period ended 31s1
March 2023

- 1335

138.31 7.32
900

129.31 20.67

For Period ended 318t
. March 2024

For Period ended 30st
March 2023

For Period ended 31st
March 2024

For Period ended 31st
March 2023

0.35

102.40
0.95
084

3 06
126

.24

(.35

108,75

For Period ended 318t
March 2024

For Period ended 31st
March 2023

. 702
1 13.44
000 197
" 1.32
0.00 23.75




Waonder Precision Private Limited
Notes to the financial statements (continued)

(All amounts are in Rupees Lakhs, unless otherwise stated)

21

22

Depreciation and amortisation

Depreciation of-property, plant and equipment (refer note 0)
Depreciation of intangible assets (refer note 2)

Other expenses

Manufacturing Expenses
Repairs & Maintenance
Labour charges Paid
Electricity Charges Paid

Sales, administration and other expenses
Audit Fees

Legal and Professional Fees
Repairs Expenses

Office Expenses

Postage & Courier Expenses
Printing & Stationery Expenses
Profession Tax

Penalties & Interest

Round ol

Subscription Charges

Accounts Written OIT

Security Expenses

Telephone Expenses
Travelling And Convayance
Transport Outward

Water Charges

Dircctor Sitting, Fees

Sales Promotion LExpense

For Period ended 31st
‘March 2024

0.08

For Period ended 3151
March 2023

008

0.08

0.08

For Period ended 31st
March 2024

For Period ended 31t
March 2023

- 1:1:53

0.00 607

50.76

030 102

0.75 10 30

- 119

0.53 336

- ().00

015

0.03 003
002 .

(0 00) 000

016 005

(070 501

- 320

017

0.06 225

0.01 104

111

3.00

()0

2.55 100,23




Wonder Precision Private Limited
Notes to the linancial statements (continued)

(All amounts are in Rupees Lakhs, unless otherwise stated)

9 Share capital

Particulars

Authorised :
1,000 ( 31 March 2023 © 1,000) Equity

TOTAL

Issucd, subseribed and paid-up:
1.000¢ 31 March 2023 1.000) Equity

31 March 2024

31 March 2023

100 1 00
100 1.on
100 1 0O
1.00 1.00

The Company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of cquity shares s entitled 1o one

vote per share. In the event of hiquidation of the Company, the holders of equity shares will be entitled 1o recerve remamming assets of the

The distribution will be in proportion to the number of equity shares held by the sharcholders

Reconciliation of number of shares outstanding at the beginning and end of the year :

Equity shares :

Outstanding at the beginming of the year
Equity shares 1ssued during the year

Outstanding at the end of the year

31 March 2024 31 March 2023

Number of Shures imber of Shares

1,060 |.000

1,000 1,000

Sharcholders holding more than 5% shares in the Company is set out helow:

Equity shares of Rs. 10 each fully paid

31 March 2024

31 March 2023

Number of Shares

Number of Shares

Number of Shares Number of Shares

10 Other equity

AL Retained carnings

B. Equity contribution from sharcholders

Retained earnings

Opening balance

Add/(Less):

Profit for the vear

Transfer from / (to) other reserves
Closing balance

Equity contribution from sharcholders
Opening balance

Transfer from / (to) other reserves
Closing balance

31 March 2024

31 Mareh 2023

2203 215 06
kx| (R}
305,74 208.76

31 March 2024

31 Murch 2023

23500 (6502)
3697 W00 68
272.03 235.00

Yo Yo
krantt Industries Lid 1.000 100 00% oin 9700,
Disclosures of Sharcholdings of Promoters is set out below:
Equity shares of Rs. 10 each fully paid 31 March 2024 31 March 2023
Name of the Promoter Number of Shares Number of Shares Y change Number of Number of Y change
Shares Shares
Y Yo Y
Krant Industries Lid 1,000 100.00% 0 00 o 01 00, A
Disclosures of Sharcholdings of Promoters is set out below:
Equity shares of Rs. 10 each Tully paid 31 March 2024 31 March 2023 .
Name of the Promoter Number of Shares o Number of Shares Y
Kranti Industries Ltd 1.000 100.00% 1000 00 100%,




Wonder Precision Private Limited
Statement of changes in equity for the year 31 March 2024
(Al amounts are in Rupees Lakhs, unless otherwise stated)

(a) Equity share capital

Asat 31 March 2024 As at 31 March 2023
Number of Amaount Number of Amuount
Shares Shares
Balance at the beginning of the reporting year 1,000 1.00 1,000 1.00
Changes m equity share sapital due to prior peniod errors - - - -
Restated balance at the beginning of the reporting year 1,000 1.00 1,000 1.06)
Changes in equity share capital during the year - - - -
Balance at the end of the reporting year 1,000 1.00 1,000 1.00

(b) Other equity

Reserves and Surplus
Particulars .P-llu.lly Total other cquity

Retained ('unlrllu_llllm from

Earnings sharcholders
Balance at 01 April 2022 (65.62) 33.71 (31.91)
Total comprehensive income for the year ended 31 March 2023 B
Add/(Less): @
Profit for the year 300068 - 300.68
Other comprehensive income (net of 1ax)

- Remeasurements of post employment benefit obligations - - -
Transler from / (to) other reserves - - -
Total comprehensive income J00.68 - 300.68
Balance at 31 March 2023 235.06 33.71 268.76
Total comprehensive income for the ended 31 March 2024 -
Add/(Less): i -
Profit for the year 3697 - 36,97
Other comprehensive income (net of tax)

- Remeasurements ol post employment benefit obligations - - -
Proposed dividend - - -
Income tax of earlier years - - -
Transler from / (to) other reserves - .
Total comprehensive income 36.97 - 36.97
Balance at 31 March 2024 272,03 33.71 J05.74

Nature and purpose of reserves

i) Retained earnings
Relained earnings comprises of undistributed carnings afler taxes.

i) Equity contribution from sharcholders
Equity contribution from sharcholders represents deemed equity with respect (o mterest free unsceured loans given by the sharcholders

For and on helalf of the hoard of directors of
Waonder Precision Private Limited

For Siddharth Bogawat & Associates
Chartered Accountants
Firm Repistraton No - [31620W

Siddharth Bogawat Sachin YVora Sumit Vora
Proprictor Managing: Direetor Director
Membership no - 134134 DIN-02002468 DIN-02002416
Place - Pune Place = Pune Place - Pune

Date : 24th May 2024
UDIN - 24134 134BKBUIQO4TO Date - 24th May 2024 Date - 24th May 2024




Wonder Precision Private Limited

Notes to the financial statements (continued)

(All amounts are in Rupees Lakhs, unless otherwise stated)

2

Intangible Assets

Description ERP Software
Gross block
Balance as at 01 April 2023 2.44
Additions -
Disposals s
Balance as at 31 March 2024 2.44
Accumulated depreciation
Balance as at 01 April 2023 2.3
Depreciation for the year 0.08
Depreciation on disposals -
Balance as at 31 March 2024 2.21
Net block
As At 31 March 2024 0.23
As At 31 March 2023 0.31
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Wonder Precision Private Limited
Notes to the financial statements (continued)
(Currency: Indian Rupees)

23 Taxes

a)  Statement of profit or loss

Particulars

For year ended
31 March 2024

For year ended
31 March 2023

Current tax:

Current income tax charge

Tax i respect of carlier years

Deferred tax (including MA'T credit entitlement)

Income tax expense reported in the statement of
profit or loss

(2.10) 5216
0.27 12.02
(1.84) 64.18

b)  Other comprehensive income (OCT)

Taxes related 1o items recognised in OC1 during n the year

Particulars

For year ended
31 March 2024

For year ended
31 March 2023

Deferred tax (including MA'T eredit entitlement)

benelits

Income tax recognised in OCI

Remeasurements gains and losses on post employment

¢) Balance sheet
Tax assets

Particulars

31 March 2024

31 March 2023

Non- current tax assels
Current tax assets
Total tax assets

Current tax liabilitics

Particulars

31 March 2024

31 March 2023

Income tax (net of provision)

Total current tax liabilitics

946

113

9.46

.13
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Wonder Precision Private Limited
Notes to the financial statements (continued)
(Currency: Indian Rupees)

d)  Deferred tax

Particulars 31 March 2024 31 March 2023
Deferrved tax liability (DT1L)
Excess ol depreciation/amortisation on property, plant 0.004 0.00

and equipment under income Lax act

Unsecured Borrowings
Corporate Guarantee
Security deposits

0.00 -

Deferred tax asset (DTA)
Exeess ol depreciation/amortisation on property. plant 0.00) 0.26
and equipment under icome tax act

‘ MAT credit entitlement
‘ Brought forward losses
Gratuity

Leave encashment

- 0.26

Net deferrved tax linbility/(asset) 0.004 0.26

¢) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for

FFor year ended 31 | For year ended 31
March 2024 March 2023
Accounting profit belore tax ’ 35014 364 86
Tax as per I'T Act on above @) 25.17% (Prev. year - K.K4 9l 83
29.120%) (A)
Tax expenses
(i) Current tax (2.10) 52.16
(1) Deferred tax 0.27 12.02
(iii) Taxation in respect of carlier ycars = ;
(B) (1.84) 64.18
Difference () 5 | 10.68 27.65
Tax reconciliation
Adjustments:
Set-ofT of brought forward losses - (15.95)
MAT credit written of’ - f
Others (10.68) (11.70)
~(0.00) (0.00

CHARTERED
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Wonder Precision Private Limited

Notes to the financial statements (continued)

(Currency: Indian Rupees)

24

26

27

Earnings Per Share

Particulars

For Period ended 315t
March 2024

For Period ended 31st
March 2023

Profit/ (Loss) attributable to equity sharcholders
Basic Earnings Per Share
Weighted average number of equity shares outstanding during the ycar

36.97

1,000.00

300.68

1.000.00

Basic EPS (Rs.)

3,097.49

30.067.55

Diluted Earnings Per Share
Weighted average number of equity shares outstanding for diluted LIPS

1.000.00

1,000.00

Diluted EPS (Rs.)

3.697.49

30,067.55

Contingent liabilities:

Particulars

IFor Period ended 31st
March 2024

FFor Period ended 31st
March 2023

Estimated amount ol contracts remaining to be exceuted on capital account and not provided for

NILL

NII.

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2000

Particulars

FFor Period ended 31st
March 2024

FFor Period ended 31st
March 2023

The amount remaining unpaid to micro and small suppliers as at the end of cach accounting year

- Principal

- Interest

The amount of interest paid by the buyer in terms of seetion 16 of the Micro, Small and Medium
Enterprises Development Act 2000

The amount of payment made to micro and small supplicr beyond the appointed day during cach
accounting year.

The amount of interest due and payable for period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified
under MSMED Act 20006,

The amount of interest acerued and remaining unpaid at the end of the accounting year.

The amount of Turther interest remaining due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid to the small enterprises for the purpose of
disallowance as a deductible expenditure under seetion 23 of the MSMED.Act, 2000.

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Note 27 : Corporate social responsibilty

The provisions for CSR are not applicable to the company Tor all the repoy
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vitte Limited

Notes to the financial statements (continued)
(Al amounts are in Rupees Lakhs, unless otherwise stated)

29

()

(b)

(c)

(d)

3o

Financial rvisk management

ment frameswork The board of directors s responsible for

responsibility for the establishiment and overs:
developing and monitoring the Company”’s risk management policics. The board regularly meets to decide its risk management activitics
The Company’s risk management policies are established to identify and analyse the r ced by the Company. to set appropriate risk limits and controls to momtor nsks and adherence 1o
it policies and systems are reviewed regularly to reflect changes i markt conditions and the Company's activitics. The Company. theough s trimmg and
dards and procedures, aims 1o mamts diseiplined and constructive control environment i whie
compl with the Company’s risk management policies and procedures
the nisks faced by the Company. The Board is also as d by e audit. Internal audit undertakes both regular and adhoc reviews of nisk m;
of which are reported to the Board of dircctors

The Company’s board of dircctors has overa

all emplovees understand ther roles and obligations
ey of the risk
cment controls and proce

cmnent framesork mrclition to

e the resulis

| mstrum

The Company has exposure (o the following ising from fing
- credit nisk - see note (a) below
= liquidity risk - see note (b) below

- markel risk - see note (¢) below
Credit risk

Credit risk-is the risk of i
Compamy's reeevables from ¢

hi and anses I from the

Fnils to meet ats contractual

loss to the Company if ¢ or ¢ srparty (o a
stomers.

mlluence the creedn

The Compam’s exposure to credit nisk is milucnced mainly by the mdividual charaeteristics of cach costomer However. mi menl also considers the factors thiat

nish of s customer base. ncluding the default nisk serated with the industey and countey i which customers operate

sss of costomers 1o which the Company grants credit leonms i the

shy momtonng the creditsonthy

Credit sk 1s managed thiough credit approvals. estabhishing credit Timits
nomal course of business. On account of adoption of Ind AS 109, the Co

1 oss madel o assess i Nt loss or gn

v uses expected ere

Liquidity risk

liabilities that are settled by delivening e

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its finane
s when ghey are duc. under both normal and stressed conditions

asset. The Company 's approach to managing liquidity s to ensure. that it will have suflicient Digquadity to-meet its liabilin
without meurring unaceeptable losses or risking damage to the Company’s reputation

The Company's treasury department is responsible for liquidity and Tunding. In addition polic
The Company's principal sources of liquidity are cash and cash cquivalents and the cash Dow that s gencrated Trom operati

wl procedures sclating to such nsks are overseen by the management
I

Particulars 31 March 2024 31 March 2023
Total curtent assets (A) T | 2801010
“Towal current I lics (13) 10.06 12.02
Working eapital (A-B) JL.06 269.09

Following is the Company's exposure to finan linbilities based on the contractual maturity as at reporting date.

R
Contractual ¢

. _____('nr;vil!g_\]iuL _ j.gs than I year | Mure than 1 yenr Total

Trade pavables <
Other liabilites

Carrying value Less than | year | ~Total
Borrowings - = g
Trade pavables 223 mmn ’ = 2
Other liabili 200 200 IS 200

Interest rate risk:
The company does not fiy

v a Bixed micrest e

cany interest rate nisk as all the borrowings of the company

Market risk

Market rish s the nisk that changes with market prices - such as Toreign exchange rates and mterest iates. will
mstruments. The objective of market nsk management is to manage and control market risk exposires within aceeptable |
any outstanding foreign currency balances as on the reporting dates

el

e or the v

et the Company s me of 1ty holdings of
mcters while aptimsing the returm. The compans dics not b

Capital management

The Company's capital comprises equity share eapital. surplus i the statement of profit and loss and other equity attributable to cquity holders
The Company's objectives when managing capital are to

- safegward their ability 1o continue as a going concem, so that they can continue to provide rety
- mamiam an optimal capital structure 1o reduce the cost ol capital

Tor sharcholders and benefits for other stabcholders: and

1 These eabios are st

The Company monitors capital using debt-cquity ratio, which is net debt divided by total ¢ teed biclow

Particulars 31 March 2024 31 March 2023

Total liabilities 0.7 - LI,@

Less: cash and cash cquivalents and 613 270,05

bank balances
Net debt 394 -258,03

Total cquity 306.74 T Y AS) CHARTERED
Debt-equity ratio ACCOUNTANTS

FRN
131626W




Wonder Precision Private Limited

Notes to the financial statements (continued)

(All amounts are in Rupees Lakhs, unless otherwise stated)

31
(a)

(b)

Categories of financial instruments -

Particulars For Period ended 31st March|For Period ended 31st March
2024 2023
FVTOCI Amortised FVTOCI Amortised
cost cost

Category Level 3 Level 2 Level 3 Level 2
Financial assets

Investment 0.10 0.10

Trade receivables - I11.06 - I11.06

Cash and cash equivalents - 6.13 - 270.05

Loans - - - a

Other financial assets - - 2 .
Total financial assets 0.10 17.19 0.10 281.11
Financial liabilities

Borrowings - - B -

Trade payables - - - 2.23

Other financial liabilities - 0.30 - 2.00
Total financial liabilities - 0.30 - 4.23

Fair value hierarchy:

As per Ind AS 107 "Financial Instrument: Disclosure", fair value disclosures are not required when the carrying amounts
reasonably approximate the fair value. As illustrated above, all financial instruments of the company which are carried at
amortised cost approximates the fair value. Accordingly fair value disclosures have not been made for these financial
instruments.

CHARTERED
ACCOUNTANTS

FRN
131626W




Wonder Precision Private Limited
Notes to the financial statements (continued)
(Curreney: Indian Rupees)

32 Post-employment benefit plans
As per Indian Accounting Standard 19" LEmployee Benelits", the disclosures as defined are piven below-

A. Defined Contribution Plans
Contribution to defined contribution plans, recognised as expense for the year is as under:

For Period ended 315t For Period ended 315t
March 2024 March 2023

Particulars

Employer's contribution to provident fund - 306

Company's contribution paid/payable during the year to provident fund are recognised m the Statement of Profit and Loss
) ) B the y I

Since there are no Employees in the Company in the Current year, The Gratuity and other liabilitis as on date is not there ,
hience no provision for the same done as on 31st Marceh 2024

ACCOUNTANTS %

FRN




Wonder Precision Private Limited
Notes to the financial statements (continued)
(Al amounts are in Rupees Lakhs, unless otherwise stated)

33 Revenue from contracts with customers

A. Revenue streams

Particulars

For Period ended
31st March 2024‘

For Period ended
318t March 2023

Revenue from operations

Sale of’ goods

166.2% 62.55
Sales of services 0.67 195.09
166.96 257.64

Particulars

For Period ended
JIst March 2024

For Period ended
31st March 2023

Timing of revenue recognition
Al point in time

16628 62,55
Over the period in time 067 195.09
Total revenue 166.96 257.64

CHARTERED
ACCOUNTANTS

FRN
131626W




Wonder Precision Private Limited

Notes to the financial statements (continued)

(Al amounts are in Rupees Lakhs, unless otherwise stated)
34 Ratios analysis & it's elements

Yo change
from
f Tare g %
Particulars J1-Mar-24 | 31-Mar-23 “2'.‘];_']”" Reasons if % change is 25%, or more
to 31 March
2024
Thereis an ncrease in current Asscisas
compare o previous years amounts hence
Current Ratio 31.22 23.39 33%]there is change in ratio
Debt-Equity Ratio 0.00 0.00 0%[NA
Debt Service Coverage Ratio NA NA NA|NA
There us less profit during the curremt year as
Return on Equity Ratio 0.12 111 -B9% [compare 1o last yenr
There are more operational transactions is
compire 1o prevous year reflected change in
Inventory wmover ratio 28.74 310 828% Ui ratio
Deerease m the tmover and the trade
receivables amount in this year as compare to
Trade Receivables turnover ratio 30.19 9.48 218% | previous year
There are more operational transactions as
compare 1o prevous year reflected change in
Trade payables turmover ratio 123.77 15.70 O688%|(his ratio
Reduction m the revebue from Operation in
Net capital tumover ratio 0.55 0.90 -A3% (s yem
Due 1o profit on sell of assets there 1s ncrease
Net profit ratio 2% 117% -B1%fin profitss last year its not there in this year
) Due to profiton sell of assets there is merease
Return on Capital employed 11%) 144% 2% profit is last year its not there in this year
Due 1o profit on sell of assets there is increase
Return on investment 12% 111% -B9% | profit is st year its not there n this yeir
Ratios Numerator | Denominator 31032024 ‘_.lrlf‘IJIZfIZJ
Numerntor Jenominato Nlllllfflj!flr )i'lllNIlillll!ﬂf
Current Ratio Current asset{ Current linhi AR 106 ARl 1202
Debt-Equity Ratio Debt - Tong Equity - Tota RUE] 264976
term
borrowings 1
short term
borrowings
Debt Service Coverage Ratio ning rest + NA NA CNA NA
available for ment -
debt services [nterest
- net profit expenses on
before tax 1 borrowings
non cash and current
expenses fax  |matuntics
(Depreciation
and
Amortisation) +
iniferest
expense an
borrawings
Return on Equity Rato Total Profit/ [Total Equity 697 W6 74 W 68 20076
(loss) for the
period / year
€CISToy,
Q?‘ ,0/’
Q- A
Ly -
— Il
‘:3, = | FRN

o) oy 131626W
O % ‘
x




Inventory turnover ratio Cost of good [Average Invent 1293 450 2067 OHol
sold - Cost of
material,
operation and
meidental costt
changes i
myventones af
stock-m-trade
Trade Receivables wmover ratio Revenue from of Average Trade 166 96 553 25704 2717
Recevables
Trade payables turnover ratio Total Purchase | Average Trade 138.31 1.12 2007 1.32
Net capital tumover ratio Revenue from o|Working 166 90 104 06 25701 200 08
capital
Net profit ratio Profit / (loss) alf Revenue Trom ¢ 3607 166 Y N0 6K 257 064
Return on Capital employed Earning Capital 3514 Y00 74 38K 00 26970
before Employed - ;
interest & total equity
taxes (EBIT) [(parent? non
- profit / (loss) |eontrolling
belore tax i Interest) 4 =
Return on mvestment Profit/ (loss) | Equity sharchol 6y N ] 26070
alter tax
attnbutable 1o //_—-_—___.__
owners of the /\Sf \
el I N
COMDANY n

CHARTERED
ACCOUNTANTS

FRN
131626W
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Additional Regulatory Infor

Details of B

mi Property held
The Company do not have any Benann property, where any proceeding hias been initiated or pencing apamst the Company for holding any

Details of Loans and s

The company has not granted any loans and advances to promaoters, directors, key managenal personnel (KMPs) and the related parties which
Willul Defaulter

The company has not been declared as o willul Delawlter by any Financial Institution or bank as an the dite ol

ance Sheet

Relationship with Struck off Companies
The Company do not have any transactions with companies struck ofT’
Registration of charges or satisfuction with Registrar of Companies (ROC)

The company has no pending charges or s

tisfuction which are yet 1o be registered with the ROC heyond the Statutory penod

Complinnee with number of lnyers ol conmpu
The company has complied with the provision of the number ol layers presenbed under clse (87) of section 2 of-the Act read with the
Compliance with approved Scheme(s) of Aveangements

There are no Schemes of Arrangements has been approved by the Competent Authonty in terms of sections 230 10 237 of the Companes Act,

Discrepancy in utilization of horrowings

The company has used the borrowings from banks and financial mshitutions o the specilic purpose for which it wis taben at the balance sheet

Utilisation of Borrowed funds and share preminm:

(A) The company has not advanced or loaned or mve sted Tunds (either borrowed funds or share prenmum orany other sourees or kind of Tunds)
1o any other person(s) or entity(ies). meluding foreign entities (Intermedianes).

The company have not advanced or loaned or mvested funds to any other person(s) or entity(ies), meluding loreign entities (mtermedianes) with
the understanding that the intermediary shall
a)directly or indireetly lend or invest in other persons or entities identified i any manner whatsoever by or on behalf of the company (Ulimate

The Company have nat recerved any fund from any personts) or entityGes), meludimg forein entities Crunding: Partyy with the under
twhether recorded m writing or otherwise) that the Company shall

a) directly or mdireetly lend or mvest i other persons or entities wdentified m any manner soever by on an heball of the Funding Pany

Additional Information

Undisclosed income
The Company has no transaction that is not recorded m the books ol aceounts that has been sunendered o disclosed as income duting the year
n the tax a ments under the Income 'l

ax Act, 1961 (such as, search or survey or iy other relevant provisions ol the Income Tax Act.

Details of Crypto Cuvvency or Vietual ¢

ey

The company has not traded or mvested in Crypto currency or Vintual Currency

A
&

CHARTERED

< [ACCOUNTANTS
cI:x FRN
\ 2\ 131626w
>
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Wonder Precision Private Limited
Notes to the financial statements (continued)
(Al amounts ave in Rupees Lakhs, unless otherwise stated)

37 Operating Segment

A. Description of segments and principal activitics

The Company’s is engaged in the ficld of engineering products and caters o the needs of the Automobile manufacturing companies. This is considered as the
single reportable segment.

B. Information about major customers

Revenues from two customers of the Company's automobile sepments represented approximately Rs 145 41 Lakhs (31 March 2023 Rs 145 &6 lakhs) o0 1he
Company's total revenues

38 Previous year's figures have been regrouped/reclassilicd wherever necessary (0 conform current year's presentation

For Siddharth Bogawat & Associates
Chartered Accountants
Firm Registration No - 131626W

)

Siddharth Bogawat
Proprictor
Membership no - 134134

For and on behalf of the board of directors of
Wonder Precision Private Limited

CHARTERED

ACCOUNTANTS
FRN

131626

Sachin Vora
Managing Director
DIN-02002468%

Place : Pune Place : Pune Place © Pune
Date : 24th May 2024 Date : 24ih May 2024 Date - 241h May 2024
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