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KRANTI INDUSTRIES LIMITED

Date: May 28, 2024

To,

The Manager,

BSE Limited.

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai 400 001

Script Code: 542459
Script Symbol: KRANTI

Subject: Outcome of the Meeting of Board of Directors of the Company held on Tuesday, May
28th, 2024.

Dear Sir/ Madam,

Pursuant to the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
including related amendments thereto this is to inform that the Board of Directors of the Company,
at their meeting held on Tuesday, May 28t, 2024 (i.e. Today) inter alia, transacted the following
key items of business.

1. Approved the Standalone Audited Financial Statements of the Company for the 4th Quarter as
well as for the Financial Year ended on March 31, 2024 along with Auditors’ Report thereto.

2. Approved the Consolidated Audited Financial Statements of the Company for the 4th Quarter as
well as for the Financial Year ended on March 31, 2024 along with Auditors’ Report thereto.

3. Noted the Resignation Letter received from Mr. Bhavesh Subhash Selarka from the post of
Company Secretary and Compliance Officer (Key Managerial Personnel) of the Company.

4. Appointed Ms. Shraddha Nandkumar Phule (Membership No.: A67126) as a Company Secretary
and Compliance Officer (Key Managerial Personnel) of the Company.

5. Appointed M/s H. ]. Patel & Co., Practicing Company Secretary from Pune, as a Secretarial
Auditor of the Company for Financial Year 2024-25.

Please note that meeting of the Board of Directors commenced at 11:30 AM and concluded at 03:45
PM by giving vote of thanks.

Kindly take the same on your record.
Thank You.

For and on behalf of

KRANTI INDUSTRIES LIMITED
SACHIN ot sty
SUBHASH 55 one0s 20160157
VORA +05'30'

SACHIN SUBHASH VORA
(Chairman & Managing Director)
DIN: 02002468

Registered Office : GAT No. 267/B1, At Post Pirangut, Tal. Mulshi, Dist. Pune - 412 115. INDIA Tel. : +91-20-66755676
CIN : L29299PN1995PLC095016 ® E-mail : info@krantiindustries.com ® Website : www.krantiindustries.com
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Enclosed: -

Audit Report (Standalone)

Audit Report (Consolidated)

Statement of Audited Financial Statements (Standalone)

Statement of Audited Financial Statements (Consolidated)

Resignation Letter received from Mr. Bhavesh Selarka from the post of Company
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Independent Auditor’s Report on Standalone Financial Results of Kranti Industries Limited for the quarter
and year ended 315t March, 2024 pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended.

To
The Board of Directors,
KRANTI INDUSTRIES LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of KRANTI INDUSTRIES
LIMITED ('the Company') for the quarter ended 31st March, 2024 and for the year ended 315t March, 2024 (‘the
statement’), attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('IND AS') and other accounting principles generally
accepted in India, of the net profit of the Company for the quarter ended and for the year ended 315t
March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs") specified under section 143(10)
of the Companies Act, 2013 (‘the Act'). Our responsibilities under those standards are further described in
the ‘Auditor's Responsibilities for the Audit of the Statement’ section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('the ICAI'") together with the ethical requirements that are relevant to our audit of the Standalone Financial
Statements for the year ended 315t March 2024 under the provisions of the Act and the rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Board of Directors for the Statement

This Statement, which is the responsibility of the Company's Management and the Board of Director's and
approved by the Board of Director's, has been prepared on the basis of standalone financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other financial information of the Company in accordance with the
accounting principles generally accepted in India, including IND AS prescribed under Section 133 of the
Act, read with relevant rules issued there under and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
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operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement,

whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to Standalone Financial Statements and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

For A DV & Associates
Chartered Accountants
FRN: 128045W

P rati k Digitally signed

by Pratik Kabra
Date: 2024.05.28

Ka b ra 150637 +0530

Pratik Kabra

Partner

M. No.: 611401

UDIN: 24611401BKCKWQ1362
Place: Mumbai

Date: 28t May,2024
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Independent Auditor’s Report on Consolidated Financial Results of Kranti Industries Limited for the quarter and
year ended 31t March, 2024 pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors,
KRANTI INDUSTRIES LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results for the quarter ended 31st March,
2024 and for the Year ended 315t March, 2024 of KRANTI INDUSTRIES LIMITED (‘the Parent’) which includes
its subsidiaries (the Parent and its subsidiaries together referred as “the Group™) (‘the statement’),attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘the Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. includes the financial results of the following entities:
. Wonder Precision Private Limited ((Wholly Owned Subsidary)
Il. Preciso Metall Private Limited (Subsidary)
I1l. Kranti SFCI Private Limited (Associate)

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('IND AS') and other accounting principles generally
accepted in India, of the net profit and other financial information of the Group for the quarter ended 315t
March, 2024 and for the year ended 315t March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section 143(10) of
the Companies Act, 2013 (‘the Act'). Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI)
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Statements for
the year ended 31st March 2024 under the provisions of the Act and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Board of Directors for the Statement

This Statement, which is the responsibility of the Parent Company's Management and approved by the Board of
Directors, has been prepared on the basis of the audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Statement that give a true and fair view of the consolidated net
profit and other financial information of the Group in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulations 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Management and the Directors of the Parent, as aforesaid.

In preparing the Statement, the respective Management and Board of Directors of the companies included in the
Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate their respective entities or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial controls with
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reference to Consolidated Financial Statements and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone/consolidated financial
statements/financial results/financial information of the entities within the Group to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other entities included in the
Statement of which we are the independent auditors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.
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We did not audit the Financial Statements of Subsidiaries and Associate included in the Consolidated
Financial Results; whose Financial Statements include total assets of Rs. 1415.89 Lakhs and total
revenues of Rs 902.31 Lakhs for the year ended 31st March, 2024. These Financial Statements have been
audited by other Auditor whose audit report has been furnished to us by the parent company management
and our conclusion on the statement, in so far relates to the amount and disclosure included in respect of
subsidiaries and associate is based on the report of the auditor and our opinion is also based solely on the

report of such other auditor.

Our opinion is not modified in respect of these matters.

For ADV & ASSOCIATES
Chartered Accountants
FRN: 128045W
Digitally signed
PRATIK by pram
KABRA

KABRA Date:2024.05.28

15:05:31 +05'30°

Pratik Kabra
Partner
M. No.: 611401

UDIN: 24611401BKCKWR2753
Place:Mumbai

Date:28t May, 2024
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STATEMENT OF ASSETS AND LIABILITIES - STANDALONE

Rs In Lakh
As at As at
Particulars 31 March 2024 31 March 2023
Audited Audited
1. ASSETS
Non-current assets
(a) Property, plant and equipment 4,333.49 3,968.16
(b) Right-of-use asset 393.49 475.60
(c¢) Capital work-in-progress 6.80 276.76
(d) Intangible assets 40.39 21.29
(e) Financial assets
(i) Investment 439.77 335.44
(ii) Others 218.65 53.20
(f) Income tax assets (net) 27.29 15.31
(g) Other non-current assets 261.77 -
Total non-current assets 5,721.65 5,145.78
Current assets
(a) Inventories 1,197.58 924.22
(b) Financial assets
(i) Trade receivables 1,351.16 836.77
(ii) Cash and cash equivalents 1.50 0.71
(iii) Other financial assets 1.06 0.82
(c¢) Other current assets 69.58 126.95
Total current assets 2,620.88 1,889.47
TOTAL ASSETS 8,342.53 7,035.25
II. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,141.04 1,056.24
(b) Other equity 2,147.75 1,374.93
Total equity 3,288.79 2,431.17
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,135.67 1,646.85
(ii) Lease liabilities 125.85 200.19
(b) Other non-current liabilities 4.27 0.75
(c) Deferred tax liabilities (Net) 166.65 159.20
Total non-current liabilities 2,432.44 2,007.00
(a) Financial liabilities
(i) Borrowings 1,130.73 1,326.77
(ii) Lease liabilities 74.34 70.20
(iii) Trade payables
a) total outstanding dues of micro enterprises and small enterprises
295.17 267.82
b) total outstanding dues of creditors other than micro enterprises
an)d small emerprisis P 386.85 735.68
(iv) Other financial liabilities 131.83 153.88
(b) Other current liabilities 362.15 21.32
(c) Provisions 40.24 19.64
(d) Income tax liabilities (net) - 1.78
Total current liabilities 2,621.30 2,597.07
Total liabilities 5,053.75 4,604.07
TOTAL EQUITY AND LIABILITIES 8,342.53 7,035.25

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

SACH | N Digitally signed by

SACHIN SUBHASH

SUBHASH  vora
Date: 2024.05.28

VORA 15:58:04 +05'30"

Sachin Vora
Chairman & Managing Director
DIN-02002468

Place : Pune
Date : May 28, 2024
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Statement of Audited Financials Results for the Quarter and Year ended on 31st March 2024 - (Standalone)

Rs In Lakh
STANDALONE
S1 PARTICULARS Quarter Ended Year Ended
No 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from Operation 2,007.73 1,913.64 2,213.07 8,166.18 9,139.73
(b) Other Income 13.21 4.46 16.82 22.56 12.79
2 |Total Income 2,020.94 1,918.10 2,229.89 8,188.74 9,152.52
3 |Expenses
(a) Cost of Material Consumed 1,285.32 1,177.21 1,489.58 4,865.97 6,130.23
(b) Purchase of Stock-in- Trade - - - -
(c)Changes in inventories of finished goods, work in progress (8632) (24.86) 5788 90.52 (3233)
& stock-in- trade
(d) Employee benefit expenses 309.81 324.24 264.30 1,205.04 991.34
(e) Finance Cost 79.32 73.10 43.88 303.61 225.95
(f) Depreciation and amortization expenses 175.27 157.16 105.31 612.68 392.47
(g) Other Expenses 247.56 241.41 254.97 1,004.98 1,137.69
Total Expenses 2,010.96 1,948.26 2,215.93 8,082.80 8,845.35
4 |Profit/(Loss) before tax 9.98 (30.15) 13.96 105.94 307.17
5 |Tax Expenses -
Current tax (1.28) - (31.81) 22.05 56.41
Deferred Tax (1.70) 8.85 35.04 29.80 30.99
MAT Credit Entitlement 1.28 - 13.39 (22.05) 13.39
6 |Net profit/(loss) after tax for the period (4-5) 11.68 (39.00) (2.66) 76.14 206.38
7 |Other comprehensive income
8 |Items that will not be reclassified to profit or loss:
Re-measurement of defined benefit plans (1.72) - (5.65) (1.10) 343
Income tax relating to items that will not be reclassified to 0.48 ) 141 031 (0.95)
profit or loss
Total Other comprehensive income / (loss) for the period (1.24) - (4.24) 0.79) 2.48
9 |Total comprehensive income / (loss) for the period 10.44 (39.00) (6.91) 75.35 208.86
10 |Paid up Equity Share Capital-Face Value Rs 10/- each 1,141.04 1,141.04 1,056.24 1,141.04 1,056.24
1 Reservt.e excluding, Revaluatlon Reserves as per balance sheet 1374.93 1374.93 1.166.08
of previous accounting year.
12 |Earnings per Share (EPS) , in Rs (not annualised)
( Equity Share of face value of Rs 10/- each)
(a) Basic and Diluted EPS 0.11 -0.35 -0.03 0.69 1.95

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

SACH'N Digitally signed by

SACHIN SUBHASH

SUBHASH \ors
ate: 2024.05.28
VORA 15:58:33 +05'30"
Sachin Vora
Chairman & Managing Director

DIN-02002468

Place : Pune
Date : May 28, 2024
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Statement of Cash flows for the Year ended 31 March 2024 - STANDALONE |

Rs in Lakhs

. For the year ended For the year ended
et 31 March 2024 31 March 2023
Audited Audited
A. Cash flow from operating activities
[Net Profit before extraordinary items and tax 105.94 307.17
| Adjustments for:
Interest received -21.58 (2.31)
Dividend received -0.98 (0.33)
Grants written Back 0.00 -
Profit / (Loss) on sell on assets 2.39 (8.59)
Interest paid 303.61 225.95
Depreciation and amortisation 612.68 392.47
Commision income on corporate guarantee 0.00 (1.55)
Remeasurements of defined benefit liability / (asset) -1.10 -
895.02 605.63
Operating profit before working capital changes 1,000.96 912.81
Changes in working capital:
(Increase) in other non-current liabilities 3.52 0.21
(Increase) / Decrease in other non-current financial assets 0.00 (25.05)
Decrease in other non-current assets -461.23 -
Decrease / (Increase) in inventories -273.37 (99.69)
(Increase) in trade receivables -514.38 (227.96)
Decrease / (Increase) in other current financial assets -0.24 1.54
Decrease in other current assets 57.37 (84.50)
(Increase) / Decrease in non current borrowings - -
Increase in lease liabilities - -
(Increase) / Decrease in current borrowings - -
(Decrease) /Increase in other non-current liabilities - -
Increase / (Decrease) in trade payables -121.48 163.93
Increase in other current financial liabilities -22.05 (13.97)
(Decrease) /Increase in other current liabilities 340.83 (49.25)
Increase in current provisions 20.60 3.53
(970.43) (331.22)
Cash generated from operations 30.53 581.59
(Net income tax (paid) (1.78) - (44.92),
Net cash flow generated from operating activities 28.75 536.67
B. Cash flow from investing activities
Purchase of property, plant and equipment, intangible assets and -659.68
capital work-in-progress (1,158.85)
Sale proceeds of property, plant and equipment 12.25 79.00
Investment in subsidiary -104.33 -
Purchase/Sale of non-current investments 0.06
Dividend received 0.98 0.33
Interest received 21.58 2.31
Net cash flow (used in) investing activities (729.20) (1,077.14)
C. Cash flow from financing activities
Long-term borrowings (repaid) during the year 488.82 687.65
(Repayment) / Proceeds of short-term borrowings (net) -196.04 156.83
Interest paid -277.27 (191.30)
Leases Net of ROU Assets
Principal -70.20 (77.79)
Interest -26.34 (34.65)
Share Capital Raised during the year 856.48
Expenses for Issue of Equity shares -74.21 -
Net cash flow (used in) financing activities 701.23 540.73
Net (decrease) in Cash and cash equivalents (A+B+C) 0.79 0.26
Effect of exchange differences on restatement of foreign currency
Cash and cash equivalents -
Cash and cash equivalents at the beginning of the year 0.71 0.45
Cash and cash equivalents at the end of the year 1.50 0.71

Notes to cash flow statement

(i) The above Cash Flow Statement has been prepared under the Indirect method set out in Indian Accounting Standard (Ind AS) 7

on Statement of Cash Flows.

(ii) Prior year comparatives have been reclassified to conform with current year’s presentation, where applicable.

(iii) For the purpose of cash flow, Cash and cash equivalents comprise :

For the year

For the year

. ended ended
Particulars
31/03/2024 31/03/2023
Cash on hand 1.50 0.46
Balances with bank
- Current accounts - 0.25
1.50 0.71

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

SACHIN Digitally signed by
SACHIN SUBHASH VORA
SUBHASH Date: 2024.05.28 15:59:00
VORA +05'30'
Sachin Vora
Chairman & Managing Director
DIN-02002468

Place : Pune
Date : May 28, 2024
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| STATEMENT OF ASSETS AND LIABILITIES - CONSOLIDATED |
— — — — Rsln Lakh
As at As at
Particulars 31 March 2024 31 March 2023
Audited Audited
1. ASSETS
Non-current assets
(a) Property, plant and equipment 4,855.54 3,983.09
(b) Right-of-use asset 393.49 475.60
(¢) Capital work-in-progress 16.80 276.76
(d) Intangible assets 45.82 21.60
(e) Goodwill 365.00 319.12
() Financial assets
(i) Investment 8.30 42.62
(ii) Others 90.10 53.20
(2) Income tax assets (net) 27.29 15.31
(e)Deferred tax assets (net) 15.31 0.26
(h) Other non-current assets 39.74 -
Total non-current assets 5,857.40 5,187.56
Current assets
(a) Inventories 1,630.45 924.22
(b) Financial assets
(i) Trade receivables 1,404.63 847.84
(ii) Cash and cash equivalents 11.36 270.76
(iii) Bank balances other than (ii) above 2.69 -
(iv) Loans -
(v) Other financial assets 0.82
(c) Other current assets 241.22 126.95
Total current assets 3,290.34 2,170.58
TOTAL ASSETS 9,147.74 7,358.15
1I. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,141.04 1,056.24
(b) Other equity 2,443.42 1,685.82
Total equity 3,584.46 2,742.06
Non controlling interest 3.11 -
Total equity 3,587.57 2,742.06
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,572.57 1,646.85
(ii) Lease liabilities 125.85 200.19
(b) Other non-current liabilities 4.27 0.75
(c) Deferred tax liabilities (Net) - 159.20
Total non-current liabilities 2,702.69 2,007.00
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,326.04 1,326.77
(ii) Lease liabilities 74.34 70.20
(ii) Trade payables -
a) total outstanding dues of micro enterprises and small 509.72 267.82
enterprises
b) total outstanding dues of creditors other than micro 643.50 737.91
enterprises and small enterprises
(iii) Other financial liabilities 132.13 155.88
(b) Other current liabilities 96.68 26.17
(c) Provisions 65.61 21.44
(d) Income tax liabilities (net) 9.46 291
Total current liabilities 2,857.48 2,609.09
Total liabilities 5,560.17 4,616.09
TOTAL EQUITY AND LIABILITIES 9,147.74 7,358.15
For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED
SACHIN  oatbsoneity
SU BHASH \l;OtRA2024 05.28
ate: .05..
VORA 15:59:24 +05'30'
Sachin Vora
Chairman & Managing Director Place : Pune

DIN-02002468

Date : May 28, 2024
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Stat t of Audited Fi

Is Results for the Quarter and Year ended on 31 March 2024 - Consolidated

Rs In Lakh
CONSOLIDATED
si PARTICULARS Quarter Ended Year Ended
No. 31-03-2024 31-12-2023 31-03-2023 31/03/2024 31/03/2023
Audited Unaudited Audited Audited Audited
1 |Income
Revenue from operations 2,146.19 2,131.01 2,233.97 9,028.54| 9,323.73
Other income 21.48 12.55 412.54 62.51 410.09
2 |Total Income 2,167.67 2,143.55 2,646.51 9,091.04 9,733.82
3 |Expenses
(a) Cost of Material Consumed 1,289.24 1,198.36 1,499.08 5,409.72 6,150.90|
(b) Purchase of Stock-in- Trade - - - - -
(c)Changes in inventories of finished
goods, work-in-progress and stock-in- -6.71 101.97 57.88 183.76] -32.33
trade
(d) Employee benefit expenses 275.86 339.76 283.99 1,244.39 1,100.08
(e) Finance Cost 104.32 90.26 51.80 386.27, 249.70]
(B Depreciation and amortization 189.25 171.32 109.48 667.88 41424
expenses
(g) Other Expenses 375.66 331.54 287.20 1,299.18 1,164.28
Total Expenses 2,227.63 2,233.21 2,289.43 9,191.18 9,046.86
R o T8 O 7 B L2 R (59.97) (89.65) 357.08 (100.14) 686.95
profit of associate company
5 Share of profit of equity-accounted : } i ;
investees, net of tax
6 Z “;‘;‘t Aesihetnaeatiogthepericd (59.97) (89.65) 357.08 (100.14) 686.95
7 |Tax expenses
(1) Current tax 8.21 - 20.35 19.94 108.57|
(2) Deferred tax -138.65 9.33 39.97 -105.65 43.01
(2) MAT Credit Entitlement 1.28 13.39 (22.05) 13.39
8 |[Profit/(loss) after tax for the period 69.19 (98.99) 283.36 7.61 521.98
Other comprehensive income
9 Items that will not be reclassified to profit
or loss:
Re-measurement of defined benefit plans 17 (5.65) (1.10) i3
Income tax relating to items that will not
be reclassified to profit or loss b 141 bl ©95)
10 [Other comprehensive income / (loss) (1.24) - (4.24)! (0.79)! 2.48
1 Total ct.)mprehenslve income / (loss) for 67.95 (98.99) 279.12 6.81 524.45
the period
12 [Profit attributable to:
Owners of the Company- PL 37.14 -71.39 283.36 53.36] 521.98
Non-controlling interests-PL 30.81 -27.55 - (46.54) -
13 |Profit / (Loss) for the period 67.95 (98.94) 283.36 6.81 521.98
14 Other Comprehensive Income
attributable to:
Owners of the Company - OCI -0.79 -4.24 -0.79! 2.48
Non-controlling interests -OCI - - -
Oth.er comprehensive income for the 0.79 _ 424 0.79) 2.48
period
15 Total comprehensive income
attributable to:
Owners of the Company- TCI 36.35 -71.39 279.12 52.56] 524.45
Non-controlling interests -TCI 30.81 -27.55 (46.54) -
1) Raaicemurelensieincomeiiviiis 67.16 (98.94) 279.12 6.02 524.45
period
17 ‘1)8;" :i:““"y Share Capital-Face Value Rs 1,141.04 1,141.04 1,056.24 1,141.04 1,056.24
Reserve excluding, Revaluation Reserves
as per balance sheet of previous 1,685.82 1,685.82 1,161.82
accounting vear.
18 Earnings per Share (EPS) , in Rs (not
annualised)
(a) Basic and Diluted EPS 0.62 -0.91 2.68 0.06 4.94
For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED
Digitally signed
SACHIN by SACHIN
SUBHASH suBHASH vora
Date: 2024.05.28
Sachin Vora VORA 16:00:05 +05'30'
Chairman & Managing Director Place : Pune

DIN-02002468

Date : May 28, 2024
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I Statement of Audited Cash Flows for Year ended on 31st March 2024 - Consolidated I
Rs In Lakhs
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
A. Cash flow from operating activities
Net Profit before extraordinary items and tax (100.14) 686.95
| Adjustments for:
Interest received (12.93) (2.49)
Dividend received (0.98) (0.33)
Gain on sale of investments -
Interest paid 386.26 249.70
Depreciation and amortisation 667.88 414.24
Loss / Profit on sale of Assets 2.39 (405.72)
Commision income on corporate guarantee (1.55)
Remeasurements of defined benefit liability / (asset) (1.10) -
Fair valuation gain/loss on instruments measured at FVTPL 51.20
1,092.72 253.84
Operating profit before working capital changes 992.58 940.79
Changes in working capital:
(Increase) in other non-current financial loans 0.21
(Increase) / Decrease in other non-current financial assets (20.70)
Decrease in other non-current assets -80.56 5.82
Decrease / (Increase) in inventories -312.49 (86.34)
(Increase) in trade receivables -533.75 (195.75)
(Increase) in current financial loans -1.37 -
Decrease / (Increase) in other current financial assets -0.24 1.54
Decrease in other current assets 40.03 (84.15)
Increase in non-current provisions -
(Decrease) /Increase in other non-current liabilities 352 -
Increase / (Decrease) in trade payables -82.07 165.77
Increase in other current financial liabilities -23.75 (21.75)
(Decrease) /Increase in other current liabilities -74.74 (50.24)
Increase in current provisions 9.55 1.81
(1,055.85) (283.78)|
Cash generated from operations (63.27) 657.01
Net income tax (paid) 8.65 - (95.94)
Net cash flow generated from operating activities (54.62) 561.07
B. Cash flow from investing activities
Purch:j\se ofproPeny, plant and equipment, intangible assets and capital -705.60 (1,158.85)
work-in-progress
Sale proceeds of property, plant and equipment 12.25 614.66
Purchase of non-current investments -65.46 -
Proceeds from sale of investments 0.06
Dividend received 0.984 0.33
Interest received 12.9276 2.49
Net cash flow (used in) investing activities (744.99) (541.30)
C. Cash flow from financing activities
Long-term borrowings (repaid) during the year 311.12 598.87
(Repayment) / Proceeds of short-term borrowings (net) -146.95 (21.53)
Interest paid -359.92 (215.05)
Leases net of ROU Assets -
- Principal -70.20 (77.79)
- Interest -26.34 (34.65)
Share Capital Raised during the year 856.48
Transaction costs on issue of shares -74.21 -
Tax on dividend paid during the vear
Net cash flow (used in) financing activities 489.99 249.86
Net (decrease) in Cash and cash equivalents (A+B+C) (309.62) 269.63
Effect of exch differences on of foreign currency Cash and
cash equivalents - -
Cash and cash equivalents at the beginning of the year 320.99 1.14
Cash and cash equivalents at the end of the year 11.37 270.76

Notes to cash flow statement

(i) The above Cash Flow Statement has been prepared under the Indirect method set out in Indian Accounting Standard (Ind AS) 7 on

Statement of Cash Flows.

(ii) Prior year comparatives have been reclassified to conform with current year’s presentation, where applicable.

(iii) For the purpose of cash flow, Cash and cash equivalents comprise :

Particulars For the year ended For the year ended
31/03/2024 31/03/2023
Cash on hand 5.13 0.46
Balances with bank -
- Current accounts 6.23 270.30
11.36 270.76
0.01 - - 0.00

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

SACHIN Digitally signed by
SACHIN SUBHASH VORA

SUBHASH Date: 2024.05.28

VORA 16:00:32 +05'30'

Sachin Vora
Chairman & Managing Director
DIN-02002468

Place : Pune
Date : May 28, 2024
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Notes to Standalone and Consolidated Financial Statements

The above financial results of the company for the quarter and year ended 31st March 2024, were reviewed and recommended by the
Audit Committee of the company and, the same were approved by the Board of Director of the company at their respective
meeting/s held on Tuesday, the 28th May 2024 The Statutory Auditor of the company M/s ADV and Associates have expressed an
unmodified audit opinion.

The format for unaudited quarterly results as prescribed by the SEBI circular CIR/CFD/CMD/15/2015 dated 30 November 2015 has
been modified to comply with the requirements of SEBI circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and Schedule III
(Division II) of the Companies Act, 2013.

The above Un-audited Financial results have been prepared in accordance with the Indian Accounting Standards ( Ind-AS) as
prescribed under section 133 of the Companies Act, 2013 read with the Rule 3 of the Companies ( Indian Accounting Stanadards)
Rules, 2015 and the Companies ( Indian Accounting Standards) Amendment Rules, 2016

The Consolidated finacials results for quarter and year ended on March 31, 2024 includes the financial results of Wonder Precision
Private Limited (Wholly owned susbsidiary) and Preciso Metall Private Limited (55% Subsidiary) aquired in April- 2023, The
compartive financials figures for period ended on March 31, 2023 dose not include the financials figures of Preciso Metall Private
Limited

The Company does not have more than one reportable segment in terms of IND AS 108 hence segment wise reporting is not
applicable.

Earning Per share (EPS) for earlier quarter has been calculated as if bonus shares has been issued from the beginning of the earliest
reporting period

The above Financial Results of 4th Quarter and Year ended on March 31, 2024 are available on the website of Company:
www.krantiindustries.com

Previous period/year's figures have been regrouped/reclassified wherever necessary to conform current perio/year's
grouping and classification.

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

SACH | N Digitally signed by

SACHIN SUBHASH

SUBHASH  vora
Date: 2024.05.28

VORA 16:00:59 +05'30
Sachin Vora
Chairman & Managing Director
DIN-02002468
Place : Pune
Date : May 28, 2024



Date: April 16,2024

To

Board of Directors

Kranti Industries Limited

Register office: At Gat No 267/B/1
Post Pirangut, Taluka- Mulshi
Pune- 412115

Subject: - Resignation Letter from the post of Company Sccrctary & Compliance officer (KMP) of
the Company. :

Dear Sir,

I hereby tender my resignation from the post of Company Secretary & Compliance Officer (KMP)
under the SEBI (LODR) 2015 and all other statutory/ designated positions in the Company with
effect from 30t April, 2024 to explore further carrier opportunity outside the Company.

I hereby request the Board of Directors of the Company to relieve me from the duties of the
Company secretary & Compliance officer (KMP) of the Company with effect from the close of office
operations hours on 30t April, 2024.

I hereby convey my sincere thanks to the Board of Directors, CFO and other Senior Management,
office colleagues of the Company for their unstinted support and co-operation extended during
my tenure as Company Secretary & Compliance officer

Further, request to arrange for filling requisite E-form with Registrar of Companies and the
intimation to the stock exchange, to give effect of this resignation and compliance accordingly.

Thank you

wi

Bhavesh Selarka
Membership No.: A42734 ‘
eCSIN (RAOL2F3L4DOOOOEAFE
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