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SIDDHARTH BOGAWAT & ASSOCIATES
%' CHARTERED A CCOUNTANTS

INDEPENDENT AUDITORS' REPORT
To
The Members of WONDER PRECISION PRIVATE LIMITED
Report on the audit of the financial stalements
OPINION

We have audited the accompanying linancial statements of Wonder Precision Private Limited
(“the Company"), which comprise the balance sheet as at March 31, 2021, and the Statement of
Profit and Loss and statement of cash {lows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information,

In aur opinion and to the best of our information and according Lo the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, its profit (or Loss)* and cash Mows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
there under; and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. '

KEY AUDIT MATTERS (KAM)

Key audit matters are those matlers that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whaole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable te the
Company as it is an unlisted company.
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EMPHASIS OF MATTER

As more specifically explained in Note 2 to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next year and the recovera bility and carrying
value of its assets comprising property, plant, and equipment, investments, inventory and trade
receivables. Based on current indicators of future economic conditions, the Company expects to
recover the carrying amount of these assets. The Company continues to evaluate them as highly
probable considering the orders in hand. The situation is changing rapidly giving rise to
inherent uncertainty around the extent and timing of the potential future impact of the COVID-
19 pandemic which may be different from that estimated at the date of approval of the financial
results. The Company will continue to closely monitor any material changes arising from future
economic conditions and impact on its business,

Qur opinion is not modified in respect of this matter,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT
THEREON

The Company's board of directors is responsible for the preparation of the other information,
The ather information comprises the information included in the Board’s Report including
Annexure to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
L

regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
ol adequate accounting records in accordance with the provisions of the Act for saleguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and




completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

A. Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to ihTluence the
economic decisions of users taken on the basis of these financial statements,

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding ol internal control relevant to the audit in order to design audit
procedures that are appropriale in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertaintly exists,
we are required to draw attention in our auditor’s report to the related disclosures in
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the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease Lo
continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually
orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced, We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identificd misstatements in the Financial
Statements,

D. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

5. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements reparding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure "B, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit; ,

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014,




(e) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the board of directors, none of the directors is disqualified as on March
31,2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f)Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and;

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a, The Company does not have any pending litigations which would impact its (inancial
position;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢. There has been no amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company

For Siddharth Bogawat& Associates
Chartered Accountants
Firm Registration No.131626W

At

Siddharth Bogawat
Proprictor

Membership No. 134134
UDIN : 21134134AAAAE}J9028

Place: Pune
Date: 4th June 2021



Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements'
section of our report to the Members of Wonder Precision Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Wonder Precision
Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
linancial statements of the Company [or the year ended on that date.

Management's Responsibility for Internal Financial Controls v

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibﬂitics include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
GGuidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards'dn Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risl.

The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
3 3 we s . . 5 . . L .
basis for our audit opinion on the internal financial controls system over financial reparting of

the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting




principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary o permit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
slatements,

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of contrels, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to
[uture periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
linancial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
Lhe Institute of Chartered Accountants of India,

L

For Siddharth Bogawat& Associates
Chartered Accountants
Firm Registration No.131626W

Sl

Siddharth Bogawat
Proprietor

Membership No. 134134
UDIN : 21134134AAAAE]9028

Place: Pune
Date: 4% june 2021



Annexure “B” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Wonder Precision Private Limited of even date)

L

In respect of the Company's fixed assets:

(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the management

during the year. According to the information and explanations given lo us and as
examined by us, no material discrepancies were noticed on such verilication.

(c)According to the information and explanations given Lo us, the records examined by

(a)

us, we report that the Company does not hold any frechold, are held in the name of
the Company as at the balance sheet date. In respect of immovable properties of
land and building that have been taken on lease and disclosed as fixed assels in the
financial statements, the lease agreements are in the name of the Company.

The inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable. According Lo the
information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification, The company is valuing inventory
at lower cost or market value as on 314 march 2021,

According the information and explanations given to us, the Company has not granted
any secured or unsecured loans to body eorporate, firms, LLP or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly,
reporting under clause (iii) ol the order is not applicable to the Campany,

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and securities, as
applicable,

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits covered under sections 73 to 76 of the
Companies Act, 2013 and accordingly paragraph 3 (v) of the order is not applicable,

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activitics of the
company and accordingly paragraph 3 (vi) of the order is not applicable.

According to the information and explanations given to us, in respect orsmtu'tt';ry dues ¢

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the




10.

11.

12,

13.

14

books of account in respect of undisputed statutory dues including prt;\:ident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and services
tax, duty of customs, duly of excise, value added lax, cess and other material
statutory dues have been generally regularly deposited during the year by the
company with the appropriate authorities. '

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues were in arrears as at March 31,2021 lor
a period of more than six months from the date they became payable

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- Lax, service Lax,
goods and service tax, duly of customs, duty of excise and value added tax which
have not been deposited on account of any dispute. v

In our opinion and according to the information and explanations given to us, the
company has ne outstanding dues to any financial institutions or banks or any
government or any debenture holders during the year. Accordingly, paragraph 3 (viii) of
the order is not applicable, :

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company. '

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are in
compliance with section 177 and 188 of the Act. Where applicable, the details of such
transactions have been disclosed in the financial stalements as required by the
applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year, Accordingly, paragraph 3(xiv) of the order is not applicable. .




15 According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered intp non-cash
transactions with directors or persons connected with them, Accordingly, paragraph
3(xv) of the order is not applicable. ’

16 The company has not incurred cash losses in the financial year and in the immediately
preceding financial year

17 No material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of 1 year from Lhe balance sheet date

18 According to the information and explanations given Lo us and based on our examination
of the records of the company, the company is not required to be registered under
section 45-IA of the Reserve Bank of India Act 1934,

For Siddharth Bogawat & Associates
Chartered Accountants
Firm Registration No.131626W

Qb

Siddharth Bogawat
Proprietor

Membership No, 134134
UDIN : 21134134AAAAE]9028

Place: Pune
Date: 40 June 2021



WONDER PRECISION PRIVATE LIMITED
163, MIDC, BHOSARI PLUNE 411026
Balance Sheet as at 31st March 2021
Asat As at
Particulars Notes 318t March 2021 st March 2020
Rupees Rupees
A EQUITY AND LIABILITIES :
| Shareholders' funds
i) Share Capital 3 1 OO0 00 1 00,000.00
b) Reserves and surplus 4 (61.43,701.92) (73,37.293.56)
o) Share Application Pending against Allotment 3 0.00 Ve (.00
2 Non-Current Liabilities
a) Long Term Borrowings 5 3,19.80,365.70 1,29.85,300.52
3 Curreni Linbilities
#) Trade Payables i 7.27,544.23 6,74,482.45
b) Short lernm Borrowings 7 (.00 .00
¢) Other Current Liabilities 8 22, 16.049.00 19.49,226.00
d) Short Term Provisions Q 14.66,08%.25 5,30,050.45
Total 3,03,46,340.26 2,89,01,856.16
B ASSETS :
I Non - Current Assets
#) Property, Plant & Equipment
1) Toangible Assets 16 I, 78,774,524 22 1954837624
it} Intangible Assets: 10 5438342 72,5123
iii) Capital Work-in-progress
2 Non-Cuorrent Asscls -
i) Long Term Loans and Advances 0,600 .00
b) Delerred Tax Met I 2562,535.97 26,448,322 .63
by Other Non Current Assels 12 10,18, 155.04 12,34, 150,00
3 Curvent Asseis
a) Current Investmenis 1,056} 0.0
b} Inventories 13 17,90, 50006} 28, 18,500,010
¢) Tritcle Receivables 14 68.93.545.07 234567503
d) Cash and Bank Balunces 15 27.053.03 1.40,000,02
&) Shorl Term Loans and Advances 16 TR.T18.00 5000000
1 Other Current Assets 17 46,931.51 3932100
Total 3,03,46,346.27 2.80,01,856.10
Summary ol significant accounting policies 2 A {100
The accompanying notes are mn integral part of the financial stulements,
As per our report of even-date
For Siddharth Bogawat & Associntes Fore and an behall of Board of
Chartered Accountants of Wonder Precision Private Limited
Firm istration No - 131626W
>
Siddharth Bogawat Sachin Vora
Proprictor Dircetor
Membership No. 134134 DIN 02002468 DIN Q2002416
LDIN : 2134 IHAAAAEI028 )
Pune, 04ih Junc 2021 Pune, 04th June 2021 Pune, 04th June 2021
Annual Report 2020-2021




WONDER PRECISION PRIVATE LIMITED -

J 63, MIDC, BHOSARI, PUNE 417026

Statement of Profit and Loss for the year ended 31st March 2021

Firm Registration No - 131626W

For the year For the year
Kabictiacs Notes 2020-21 2019-20
Rupees Rupees
REVENUE :
I Revenue from Operations 18 2.31.70.279.76 1,72.31,540.00
2 Other lncomee 19 28,807.79 4,770,365 60)
3 Toinl Revenue (1+2) 2,31,99.087.55 C L T77.01.908.60
4 EXPENSES ;
a) Cost of Malerial Consumed 20 18,94,964 92 13.6545).10
b) Changes m inventories of finished goods and work-in- progress 21 71952000 (67.2201.00)
) Cther Manufacturing and Operating Expense 22 A%,85.121.34 52.25.603 87
d) Employee henefits expenses 23 84, 10,448.00 TO.87. 130,10
e) Finance Cosi 25 14,06,530.94 16,58,506.34
1) Depreciation and amortisation expenses 10 30,42.505.28 34,04, 205,10
2) Other Exponse 24 15.60,618.77 133834000
Total Expenses 2,19,19,70%.25 209,12.216.60
5 Profit After Interest , Depreciation and Amortisation of Exp 12,79,378.31 {32,10,31 1.00y
6 Exceptional ltems ] e 0.00
7 Profit Before Tax Expense 12,79.378.30 {32, 10,31 1.00)
8 Tax Expenses
#) Current (ax
Current tax - MAT (.01 .0t)
Less - MAT Credit Entitlement . 13,00 {1,000
Net Tax {100 11,00)
b) Peferred (g H5.786.60 (7.30,305.9%)
¢) Current tax expenses relaling to prior years .00 (.00
9 PROFITV1.O8S) AFTER TAX CARRIED TO BALANCE SHEET 11,93,591.64 (24,80,005.02)
10 Eanrning per Share - ln Rs.
1, Basic [,193.59 (2.480.01)
1. Diluted 1,193.59 {2,480.01)
Summary of significant aceounting policics 2
The accompanying notes are an integral part of the financinl stalements.
As per our repor| of even date )
For Siddharth Bogawat & Associates Forand on behall of Bonrd of
Chartered Accountants of Wander Precision Private Lid ’/'

Siddhurth Bogawnt ! Sachin Vora
Praprictor Director
Membership No. 134134 DN 02002468 N 02002416

UDIN : 23 IHAAAAEIO028
Pune, 04ih June 2021 Pune, (4th June 2021 Pune, 04th June 2021

Annual Report 2020-2021




ANNEXURE-11
NVONDER PRECISION

CASHFLOW STATEMENT

For the Yeur ended For the Year ended
Particulars
313z J1n3fzo

L.Cish Flow From Operating Activities:
Met Profit before tax and extroredingry itein 12,79,378.30 (32,0030 .00)
Aelinsinseniy for: d
Dreprecintion and aoriization expense "ADAR505.28 3404205 10
Interest & Ciber Charpes 14,006,530 04 16,58,506,34
(Profil ) Loss on sale of Fixed Assets - (4,00 441 80
{ Profit)Loss on sqle of Shares - -
Divideiidd Received - 1,200,040
Interest Recelvid/ Cilver Non Operntive Reeeipls . -
Operating Profit before Working Capital Changes 57,28,414.52 14,49, 788,64
Aclinsnmeniy i
Invenionies 10,28,000,00 5. 5000.0000
Trade Receivables (454787004 ) 116591294
Shon Term Loans & Advances (TA7 1800 8040524
Other Current Assels (70l050) {18.306,00)
Traede Payahles 306178 46538544
Chbar Corrent Liabilities 266,823 00 T58.286.00
Short termy Provision 30,038,580 | Ml 33,58
Cagh Genernied Trom Operntion 33,83,139.55 40,71, 395,44
Taxes Pt . -
Met Cash from Operating Activities 33,43,139.55 A1, 71,395,485
1. Cash Flow From Investing Activities:
Fited Assets Purchased (Met) 115,00, 004 00 (521, 465.28)
Additions to Capitil Work In Progress
Sole of Fived Assety 1,92 474 48 19,54 000,01
[ividend Received - 120000
Ttepest Received! Cilher Mon Operative Receipls ‘ s H
Adinstmients for
Long Term Loais & Advinces L
Non Cument Invesiments
Dilier Nos Curmem Assels 215,57594 M 250724224
Long term Provision + -
Ned Cagh feom Tnvesting Aetivities (10,84,530.56) 17,62,976.94
3. Cusl Flow From Financing Activities:
Proceeds fom sswe ol shares . -
Proceeds from sell ol invesiments
Proceeds( Repaynient) of Short ferm bomowings . -
ProceedsA Repiyment) of Long term borrowings (HL5,025,12)) (40,85, 159, 12
Payranent of Tnterin Dividend and ey oi it 4 .
Interest & Other Clinepes paid i 14,00,530,94) (16,58.500.34)
Net Cushi feom Financing Activitics (24, 11,556.06) (57,43,665.46)
Net Increase/ (Decrease) in Cash & Cash Equivalents (11204707} 00, 70738
Cash & Cash Equoivalents al the beginning of the year AT 00002 49.202.74
Cash & Cash Egnivalents at the end of the year 279,052,95 140,000, 12
MNole:
Lo Compuinents of Cash & Cash Equivalents :
Cash on Hand 1657505 1205204
Balaces with Scheduled Hanks p
T Current Accounis . | 0477 08 1 ATT U8
Iy Duposil Accoiins
Totil Cash & Caish Equivalents 27,053.03 I 4000002

-.04 NI

2 The Cash Flow Stntement has been prepared under the 'Indirect Method as set out in Accounting Stendard - 3 o0 Casdi Flow Stalements
specified under the Companies Aet, | 956 (which are deomed to be applicable as Section 133 of the Compamies Act. 2003 (“the Act ) remd
with Risle 7 af Companics { Accounts) Rides, 2014,

3 PFigues dn Brackots tepresents ol flow,
. The above statenei ghould be read witl the restatad statement of assets il Babillie, sotement of profil & loss,
sigificant scoombing policies and noles to finmicial stolements

As prer our repont of evien date

For Siddharth Bogawat & Associntes o e

Chavtered Accouniants of Wonder Precisi
Fi egistrntion Mo - 131626W

'\ullc Limited

2

" suchin Voru
Divector
DIN D2002468

Silldharith Bogawal
Proprictor

Memhership No, 134134
Pune, Bdih June 2021 Pune, 041l June 2021 Pune, (4th June 2021
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WONDER PRECISION PRIVATE LIMITED

Schedules to the financial statements for the year ended 31 March 2021
(Currency: Indian Rupees)
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Background

Wonder Precision Private Limited ("WPPL’ or ‘the Company’) was incorporated on 27
May 1986. It is a closely held Private Limited Company engaged in the field of engineering
products and caters to the needs of the Automobile manufacturing companies like
Endurance Technologies Pvt Ltd, Jaya Hind Industries etc.

Significant accounting policies

Basis of preparation of financial statement

These financial statements are prepared and presented under the historical cost convention,
on the acerual basis of accounting in accerdance with accounting principles generally
accepted in India ('GAAP') and comply with the Accounting Standards prescribed under the
Companies (Accounting Standards) Rules, 2006 and the relevant provisions of the
Companies Act, 2013, to the extent applicable. The financial statements are presented in
Indian rupees rounded of the nearest rupee.

Basis of presentation:

The Balance Sheet and the Statement of Profit and Loss, including related notes, are
prepared and presented as per the requirements of Schedule 111 to the Act. All assets and
liabilities have been classified and disclosed as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule 111, Based on the
nature of products and the time between the acquisition of assets for processing and their
realization into cash and cash equivalents, the Company has ascertained its operating cycle
as twelve months for the purpose of current and non-current classification of assets and
liabilities. Cash Flow Statement has been prepared and presented as per the requirements of
Accounting Standard (AS) - 3 "Cash Flow Statements"

Classification as per Companies (Accounting Standard) Rules, 2006

The Company is a not Small and Medium Sized Company (SMC) as defined in the General
instructions to Companies (Accounting Standards) Rules, 2006, Accordingly, the Company
has complied with the Accounting Standards as applicable.

Basis of measurement:
The financial statements have been prepared on a historical cost convention except for the

following. Defined benefit plans — plan assets measured at fair value




WONDER PRECISION PRIVATE LIMITED
Schedules to the financial statements for the year ended 31 March 2021
(Currency: Indian Rupees) ;

2.5 Use of estimates

The preparation of the financial statements in con formity with generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amount of assets and liabilities and disclosure of contingent liabilities on the
date of financial statements, and the reported amount of revenue and expenses during the
reporting period. Actual results could differ from these estimates and such differences are
recognised in the period in which such results are known / materialize. Any revision to
accounting estimates is recognized recognised prospectively in current and future periods.

L]

COVID-19:

The Company has considered the possible cffcets that may arise out of the still unfolding
COVID-19 pandemic on the carrying amounts of property, plant & equipment, intangible
assets, investments, inventories, trade receivables, ete. For this purpose, the Company has
considered internal and external sources of information up to the date of approval of these
financial statements, including credit reports and related information, economic forecasts,
market value of certain investments etc. Based on the current estimates, the Company does
not expect any significant impact on such carrying values. The impact of COVID -19 on
the Company’s financial statements may differ from that estimated as at the date of
approval of these financial statements

2.6 Tuangible assets

Tangible assets are stated at cost less accumulated depreciation and impairment losses, if
any. Cost of acquisition includes expenses on installation and incidental expens$és incurred
during the installation period, apportioned on the basis of the landed cost of the asset. The
cost of fixed assets is considered net of indirect taxes, where applicable and available,
Costs of fixed assets acquired but not ready for their intended use before such date are
disclosed under Capital Work in Progress. Financing costs relating to acquisition of
tangible assets, which are qualifying assets in nature are included

in the cost of tangible assets to the extent they relate to the period till such assets are ready
to be put to use in accordance with Accounting Standard — 16 — “Borrowing Cosls”.

b
=

Depreciation and amortization:

a. Depreciation on tangible assets is provided under the Written Down value Method
considering their useful life based on the management's experience of use of the assets
which is also supported by technical evaluation of same by an independent expert.
Following are the lives considered by the management for the various categories of assets
along with lives of fixed assets preseribed by the Schedule 1 of the Companies, Act, 2013;

CHJ}RTEH
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WONDER PRECISION PRIVATE LIMITED

Schedules to the financial statements for the year ended 31 March 2021
(Currency: Indian Rupees)

Class of Assels Useful life as per

Management chedule 11 of the
estimate in years Companies act, 2013 |

Plant and Machinery 20 15

Factory Building 30 30

Furniture and fixtures 10 B 10 |

Eclectical Installation 10 10

Office equipment 10 5

Computer 3 3

Tools and Instruments 10 10

Motor Vehicle ' 8 8 i

The management has estimated, supported by independent assessment by
professionals, the useful lives of the following classes of assets.

The useful lives of certain plant and Machineries are estimated as 20 years.

These lives are higher than those indicated in schedule II, Management has the
proper supporting and explanations from the manufacturer of the machines.

Office equipments are depreciated over the estimated useful lives of 10 years and 5
years, respectively, which are higher than those indicated in schedule II.

For other assets the useful lives of all the assets are considered as prescribed in
schedule II on the companies’ act 2013.

. Intangible assets representing computer sofiware acquired has been amortized over

their estimated useful life of 4 years.
Impairment

In accordance with Accounting Standard 28 — Impairment of Assets (AS 28), the carrying
amounts of the Company’s fixed assets including intangible assets are reviewed on each
Balance Sheet date to determine whether there is any indication of im pairment. If any such
indications exist, the assets recoverable amount is estimated, as the higher of the net selling
price and the value in use. An impairment loss is recognised whenever the carrying amount
of an asset or its cash generating unit exceeds its recoverable amount. If at the Balance
Sheet date, there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is assessed at the recoverahle
amount subject to a maximum of depreciable historical cost. "N




WONDER PRECISION PRIVATE LIMITED

Schedules to the financial statements for the year ended 31 Mareh 2021
(Currency: Indian Rupees)

2.9 Investments

Long-term investments are carried at cost, Provision for diminution is made to recognize a
decline, other than temporary in value of long-term investments and is detérmined
separately for each individual investment. Current investments are carried at lower of cost
and fair value, computed separately in respect of each category of investment.

2.0 Inventories:

Inventories are valued as under:

Raw materials, components, stores and spares:

Lower of cost and net realizable value. Cost comprises all cost of purchase, conversion and
other costs incurred in bringing the inventories to their present lacation and condition, Cost
ol inventories is generally ascertained on the ‘First in First Out’ basis. However, materials
and other items held for use in the production of inventories are not written, Jown below
cost if the finished products in which they will be incorporated are expected to be sold at or
above cost. Cost is determined on a moving weighted average basis.

Work in progress:
Lower of cost and net realizable value. Cost includes direct materials, conversion costs and

attributable production overheads. Net realizable value is determined with reference to the
finished product in which the material and related supplies will be incorporated, less any
direct estimated cost to sell.

Finished goods:
Lower of cost and net realizable value. Cost includes direct materials, conversion costs,
attributable on such goods.

211 Revenue recognition

Revenue comprises of Sale and Service Income, Interest and dividend.® Revenue is
recognized to the extent it is probable that the economic benefits will flow to the Company
and that the revenue can be relinbly measured. The company collects indirect taxes as
applicable on behalf of the government and therefore, these are not cconomic benefits
flowing to the company. Hence. they are excluded from revenue. Revenue is disclosed, net
of trade discounts and excise duty. '

Sales
Revenue from sale of goods is recognised in the statement of profit and loss when the
significant risks and rewards in respect of ownership of goods has been transferred to the
buyer as per the respective sales order, and the income can be measured reliably and is
expected to be received.

Due from customers, if any are measured at the selling price of the work performed,
Prepayments from customers are recognized as liabilitics.
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WONDER PRECISION PRIVATE LIMITED

Schedules to the financial statements for the year ended 31 March 2021
(Curreney: Indian Rupees)
Interest Income:
Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Dividend: .
Dividend income from investments is recognized when the right to receive payment js
established.

2,12 Foreign exchange transactions

Foreign exchange transactions are recorded at the exchange rate prevailing on the date of
the transaction. Exchange differences arising on outstanding relating to fixed assets foreign
exchange transactions settled during the year are capitalized and relating to revenue items
recognized in the profit and loss account of the year.

Foreign currency monetary assets and liabilities at the balance sheet date are translated at
the rate of exchange prevailing on that date; the resultant exchange differences are
recognised in the profit and loss account or capitalized as the case may be. '°

Company has repaid the foreign currency loan during the financial year. Exchange loss
recoghized on the currency fluctuation has been capitalized.

2,13 Income taxes

Income-tax expense comprises current tax, (i.e. amount of tax for the period determined in
accordance with the income-lax law) and deferred tax charged or credit (reflecting the tax
elfects of timing differences between accounting income and taxable income for the period)
The deferred tax charge or credit and the corresponding deferred tax liabilities or assets arc

recognised using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable
certainty that the assets can be realised in future, however when there is unabsorbed

depreciation or carry forward loss under taxation laws, deferred tax asscts aso recognised
only if there is a virtual certainty of realisation of such assets. Deferred tax assels are
reviewed as at each balance sheet date and written down or written-up to reflect the amount
that is reasonably / virtually certain (as the case may be) 1o be realised.

2,14 Provisions and contingencies

A provision is recognized when there is a present obligation as a result of past event and il
is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made. These are reviewed at cach balance sheet date
and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible or present obligation
that may, but probably will not require an outflow of resources. When there is a possible
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WONDER PRECISION PRIVATE LIMITED

Schedules to the financial statements for the year ended 31 March 2021
(Currency: Indian Rupecs)

ta
£
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obligation in respect of which the likelihood of outflow of resources is remole, no provision
W . LI
or disclosure is made.

Micro, Small and medium Enterprise Development Aet, 2006

Disclosure of payable to vendors as defined under the “Micro, Small and Medium
Enterprise Development Act, 2006 is based on the information available with the
Company regarding the status of registration-of such vendors under the said Act, as per the
intimation received from them on requests made by the Company. There are no overdue
Principal amounts/interest payable amounts for delayed payments to such vendors at the
Balance Sheet date. There are no delays in payment made to such suppliers during the year
or for any earlier years and accordingly, there is no interest paid or outstanding interest in
this regard in respect of payments made during the year or brought forward from previous
years.

- Deferred Tax :-

Provision for tax comprises current income tax and deferred tax. Current income tax is
determined in respect of taxable income with deferred tax being determineq as the tax
effect of timing differences representing the difference between taxable incomes and
accounting income that originate in one period, and are capable of reversal in one or more
subsequent period(s). Such deferred tax is quantified using rates and laws enacted or
substantively enacted as at the end of the financial year.

Deferred tax assets are recognized only to the extent that there is reasonable certainty that
the assets can be realized in future; however, when there is unabsorbed depreciation or
carried forward losses under taxation laws, deferred tax assets are recognized only if there
is virtual certainty of realization of such assets. Deferred tax assets are reviewed at each
Balance Sheet date to reassess certainty of realization.

Earnings Per Share (EPS) :-

Basic earnings per share are computed by dividing net profit after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing net profit after tax as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares; by, the

weighted average number of sharcs considered for deriving basic earnin gs per share and the
weighted average number of equity shares which could have been issued on conversion of
all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if
their conversion to equity shares would decrease the net profit per share.




WONDER PRECISION PRIVATLE LIMITED

Schedules to the financial statements for the year ended 31 March 2021
(Currency: Indian Rupees)

2,18  Related Party Disclosure:-

Pursuant to Accounting Standard — 18 “Related Party Disclosure” following parties
are to be treated as related parties along with their relationships:

Sr. Related Party Relationship Nature if Related | Amount as on |

No Party Transaction | 31.03.2021 Rs.

' Indubala Subhash Vora Director I Unsecured Loan 1,65,00,000.00

2 Kranti Industries Ltd. Holding Sales 59,27,685.00
Company

3 Sachin Subhash Vora Director Linsecured Loan 15,00,000.00

2.19 Going Concern:-

Net Profit for the financial year 2020-2021 is Rs. 11,93,591.64, as on balance sheet
date companies net worth is negative Rs. (60,43,701 .92)
We shall continue to engage into the business of field of engineering products
believes that we shall service the existing debt from our business operations for
foreseeable future. Management also believes that our immediate parent company
will be able to arrange and provide the necessary financial support required. Given
these circumstances, the management believes that these financial statements can

be prepared under the going concern assumption

Other notes as required by Schedule 111 of the Act are either nil or not applicable
hence not disclosed.

Previous period figures have been regrouped, recast / rearranged wherever
necessary in order to conform to the current year's presentation.



WONDER PRECISION PRIVATE LIMITED
163, MIDC, BHOSARI, PUNE 411026
Notes on Financinl Statements for the year ended 31s1 March 2021
NOTE 3 : SHARE CAPITAL
As at As at
Particulars 3ist March 2021 31st March 2020
Rupees Rupees
Authorised Shure Capital &
1,000 Equity shares of Rs.100/- each. 1,00,000.00 1,00,000,00
Issued, subscribed and Paid up :
1.000 Equity shares of Rs. 100/- each Tully paid up 10000000 1.00000.00
Total Rs. 1,00,000.00 1,00,000,00
Dietails of Shareholders holding shares in the compuny
1
Name ofthe Shareholder 35t March 2021 3ist March 2020
No.of Shares | % holding Ne.of Shares % holding
Kranti Industries Lid 970 07.00% 970 . 97.00%
Mr. Suchin Subhash Vora 10 1.00% 10 1.00%
Mr. Sumit Subhash Vora 10 1.00% 10 1.00%
Smt. Inchibala Subhash Vora 10 1.00% 10 1.00%,
Total 1,000 - 100.00% 1,000 100.00%
Note : Share Application Money Pending Against Allotment
Nil
Annual Report 2020-2021




WONDER PRECISION PRIVATE LIMITED

] 63, MIDC, BHOSARI, PUNE 411026
Notes on Financial Statements for the year ended 315t March 2021
NOTE 4 : RESERVES AND SURPLUS

As al Asat
Particulars 31st March 2021 ' *31st March 2020
Rupees Rupees

Reserve & Surplus

Surplus in the Statement of Profit and Loss
Balance as per last Financial statements

(73,37,293.56)

(48,57,288.54)

Add : Profit for the period 11,93,591.64 (24.80.005.02)
Balance available for appropriation (61,43,701.92) (73,37,293.56)
Less : Appropriation 0.00 0.00

Total Rs. (61,43,701.92) (73,37,293.56)

Annual Report 2020-2021
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARI, PUNE 411026
Notes on Finuncinl Statements for the year ended 315t March 2021

NOTES: LONG TERM BORROWINGS

Non-current portion

Current maturities

Particulars As at 3st March, | Asut 3ist March, | Asat 31st March, | Ax ut 315t Murch,
2021 2020 2021 2020

SECURED i

Kotak Bank : Term Loan 1. 16.64.487.70 1.54.85,390.82 15,301,927 () 14:44,226.00
Kotak Bank : GECL Loan 23,15.878.00 0,00 6,84, 122.00) (.06
Subtotal - Seeureid Lipans 1,39,80,306 1,54,85,391 22,16,049 19,49,226
UNSECURED

Indubala Subbash Vora Director 165,00, 001,06 1L6T.00,000.00 .00 0.00
Sachin Vora Dircctor 15,000,000, 00 8.00.000.00 bt .00 0.00
Subtotal - Unsceured Loans 1,80,00,000 1,75,00,000 0 (1]
Grand Total 3,19.80,365,70 329,85, 300).42 22,16,049,00 19.49.226.00
Amount Encluded in Other Current Liabilities 1} 1] 1] 1}

immovabile property situsted at Bhosari MIDC, Pune

Company is using OD fhility from Kotak bank, seeured by morfgape on property

Company is having term loan on mortgage of Property which is financed by Kotk Bank. Term loan and the same is secured by first mornguge churge fon the

Annual Report 2020-2021
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WONDER PRECISION PRIVATE LIMITED

163, MIDC. BHOSARL PUNE 411026
Notes on Financial Statements for the year ended 31st March 2021

NOTE 6 : TRADE PAYABLES

LI

Asat As at
Particulars 3ist March 2021 31st March 2020
Rupees Rupees

SUNDRY CREDITORS
Micro, Small and Medium Enterprises 4,45,956.30 0.00
Others 2.81.587.93 6, 74,482.15

Total Rs, 7.27,544,23 6,74,482.45
The delails of amounts outstanding to Micros, Small and Medium Enterprises based on available
information with the company is as under

()
As at As at
Particulars 31st March 2021 31st March 2020
Rupees Rupees

Principal amount due and remaining unpaid 0.00 0.00
Interest due on above and the unpaid interest 0.00 0.00
Interest paid 0.00 0.00
Paymenl made beyond the appointed day during the year 0.00 0.00
Interest due and payable for the period of delay 0.00 0.00
Interest accrued and remaining unpaid 0.00 0.00
Amount of further interest remaining due and payable in 0.00 0.00
succeeding years 0.00 0.00

Total Rs. 0.00 0.00




WONDER PRECISION PRIVATE LIMITED

J 63, MIDC. BHOSARL PUNE 411026

NOTE 7: SHORT TERM BORROWINGS

-|Notes on Financial Statements for the year ended 315t March 2021

Particulars

st March 2021

As at As at
Particulars 3st March 2021 31st March, 2020
Rupees Rupees
(.00 (.00
Total Rs, 0.00 0.00
Note : - Cash Credit from bank is secured by charge on Stock and debtors, Interest rate is hetween 1% 1013 %o on the same
NOTE 8 : OTHER CURRENT LIABILITIES
As at Asat

Jist March, 2020

Rupees

Rupees

Current Malurities of Long term Loan

22,16,049.00

19.49.226.00

Tatal Rs, 22,16,049.00 19,49,226.00
NOTE 9 : SHORT TERM PROVISIONS
As at As at
Particulars 31st March 2021 31st March, 2020
Rupees Rupees

Provision lor Tax .00 (.00
Profession Tax Payable 3,600,000 3,750,00
TDS Contractors BA17.00 6,232,00
Audit Fees Payable 3L,762.00 34,650.00
Eleetricity Charges Payable 4,60,010.00 2,40,900.00
TCS Pavable 4,652.00 (L.00
Salaries Payable 3,64,542.00 1,83,961.00
Esic : Employees Contribution 1,979.00 1,714.00
Provident Fund : Employees' Contribution 28,560.00 27.449.00
Provision : Legal & Prolessional Iees 0.00 0.00
Provision : Provident Fund & Esic 38,695.00 .00
Provision Interest payable 66,595.00 0.00
Provision A/C (Accrued Liabilities) 23,000.00 0.00
GS'T Payuble 4.34,577.25 31,394.45

Total Rs, 14,66,089.25 5,30,050.45

Annual Report 2020-2021
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARI, PUNE 411026

Notes on Financial Statements for the year ended 315t Murch 2021

Notes 10: Property, Plant & Equipment

Asal A at
Particulars Jist March 2021 315t Murch,2020
Rupees Rupees
Tangihle
Fixed Asseis Girosy 6,83, 13,7554 TA2.06.240.04
Less Depreciation Fund 5043923119 3,16,07 863.80
1,78,74.524.22 1.95,98,376.24
Intangibale
[Fixed Assets Gross 2.43.600.00 2A3,600.00
Less Depreciation Fund 1.89.216.58 L7108%.77
54,383.42 A T2,511.23
Total Ks. 1,79.28,907.64 1L96,70,887.47
NOTE 12: OTHER NON CURRENT ASSETS
Asat Axat
Particulars J1st Murch 2021 Jlat March, 2020
Rupees Rupees
Imvestment in Shares of
The Shomrao Vitthal Co Operative Bank 1. 10,000.00 RS
1 Tux At Source F.Y, 2018-19 TRHf 20544996
LTAX AT SOURCE F.Y. 2019-20 1.0 3, 14,032.00
LTAX AT SOURCE F.Y. 2020-21 3,03.487.00 0.00
Deposit With MSEL 4,34,730.00 4,34, 73000
MAT Credit Entitlement 2,69.938.04 2.09,938.04
Total s, 10,18,155.04 12,34, 150,00
NOTE 13: INVENTORIES
Asat YU Aval
Particulars J1st Murch 2021 315t March.2020
Rupecs lLupees
Inventories «
Stock OF Material 17.90,500.00 20,98, 980.00)
Wik In Progress 0.0 04952000
Total Rs. 17,90, 500,00 28,18.500,00
NOTE 141 TRADE RECEIVABLES
As Asal
Particulars 3ist Murch 2021 315t Murch,2020
Rujprees Rupees
Endurance Technologies Lid 12,77.263.96 545494 .62
Jayahind Induostries L, 41,03, 16531 15.28,160.57
Surya Steel Trading Company LOLTELO0 [,26,72()84
Kot Inchusiries Limiled 11,71,322.40 0,00
M/S. Salasar Metals 24007240 | 4529900
L
Total Rs. O8,93.545.07 23,45,675.03

Annunl Report 2020-2021




WONDER PRECISION PRIVATE LIMITED
163, MIDC. BHOSARL PUNE 411026

Notes on Financial Statements for the year ended 315t March 2021

NOTE 11 : DEFERRED TAX ASSET o
As ut Axat
Particulars . 31st March 2021 318t March 2020
Rupees Rupecs
Deferred Tax Assel
Balance as per last Balance sheel 20,48,322.63 19,18,016.65
Add/Less : Current year deferred ok charpe (#5,786.60) 7.30,305.98
Total Rs. 25,62,535.97 26,48,322,63
] ]

The deferred tax income for the current period is of Rs. 85,786.66 has heen debiied to the Profit & Loss Statement.

Deferred inx BDeferred tax
(linbility}/Asset ny (liability)/Assel as s
Particulars at 01.04,2020 Current Year Charge, 31.03.2021
On Property, Plant & Equipment Liability (1.57.931.16) 23,121.23 (1,34,80%.93)
On B/ Loss - Assel 28.06,253.79 (108,907,589} 26,97,345.90
Total 26,48,322.63 (85,786.66) 25,62,535.97

As required by Accounting Standard (AS22), Taxes on Income preseribed by Companies (Accounting
Standards) Amendment rules, 2006, the company has recognised delerred taxes, which result from timing
differences between book profits and tax profits for the period.

Annual Report 2020-2021




WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARIL, PUNE 411026

Notes on Financial Statements for the year ended 31st March 2021
NOTE 15: CASH AND BANK BALANCES

As at Asat
Particulars 31st March 2021 31st March,2020
Rupees Rupecs
Cash on Hand 16,575.05 1,29,522.04
Balance with Banks 0.00 0.00
Ruppee Co-op bank 10,477.98 10,477.98
Total Rs. 27,053.03 1,40,000.02
NOTE 16 : SHORT TERM LOANS AND ADVANCES
As at v, Asat
Particulars 31st March 2021 31st March,2020
Rupees Rupees
Staft Salary Advance 35,300.00 5,000.00
Advance to Creditors 43,418.00 0.00
Total Rs. 78,718.00 5,000.00
NOTE 17: OTHER CURRENT ASSETS
As at As at
Particulars 3ist March 2021 J1st March,2020
Rupees Rupees
Prepaid Expenses 46,931.5] 0.00
Interest Receivable on MSEb Deposit 0.00 39.321.00
L]
Total RRs. 46,931.51 39,321.00
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARI, PUNE 411026
Notes on Financial Statements for the year ended 315t March 2021

NOTE I8: REVENUE FROM OPERATIONS

As at Asat
Particulars 31st March 2021 31st March 2020
Rupees Rupees
Sales Income (Net of Taxes) 2,31,70.279.76 1,72,31,540.00
Total Rs, 2,31,70,279.76 1,72,31,540.00
NOTE 19: OTHER INCOME .
As at Asat
Particulars 31st March 2021 Jist March 2020
Rupees Rupues
Dividend 0.00 1, 200,00
Interest Received Income Tax Rellnd 28.807,79 67.723.80
Profit on Sell on Assels (.00 4.01.441.80
Total Rs. 28,807.79 4,70,365.60
NOTE 20: COST OF MATERIALS CONSUMED
As al As al
Particulars J1st March 2021 3st March 2020
Rupees Rupees

Cost ol goods Sold
Opening Stock of Raw Material & Consumables
Add: Purchases during the year

Total
Less: Closing Stock of Raw Material

Material Consumed

LN ]

20,98.980.00)
15.86,484,92

36,85.464.92
17,90,500.00

18.94,964.92

21,60.,700.00
13,03,731,10

JMaod43l00
20,98.980.00

13,65451.10

Total Rs. 18,94,964.92 13,65,451.19
NOTE 21 : CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS
As al Asal
Particulars 31st March 2021 3ist March 2020
Rupecs Rupecs

Opening WIP
Liess: Closing WIP

7. lf}.szu.ng
(.00

6.52.300.00
7.19.520.00|

Taotal Rs.

7,19,520.00

(67,220.00)|
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARL PUNE 411026

Notes on Financial Statements for the year ended 31st March 2021
NOTE 22 : OTHER MANUFACTURING AND OPERATING EXPENSES

As at As at
Particulars 31st March 2021 31st March 2020
Rupees Rupees
Repairs & Maintenance Expenses 6,74,545.99 9.75,001.88
Labour Charges Paid 2,09,234.35 3,77,371.99
Eletricity Charges 40,01,341.00 38,73,230.00
Total Rs, 48,85,121.34 52,25,603.87
NOTE 23 : EMPLOYEE BENEFITS EXPENSIS I
As at As at
Particulars 31st March 2021 31st March 2020
Rupees Rupees
Salaries 41,77.635.00 50,91,395.00
Contracl Wages 38,05,90:.00 23,75,466.60
Employers Contribution & Admin Charges 3,21,693.00 3,35,541.00
ESIC Employers Contribution #9,576.00 1,02,700.00
Staff Welfare Expenses 15,640.00 35,045.50
Wellare fund 0.00 540.00
GRATUITY PAID.7255 0.00 46,442.00
Total Rs. 84,10,448.00 79,87,130.10
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WONDER PRECISION PRIVATE LIMITED

163, MIDC, BHOSARL, PUNE 411026
Notes on Financial Statements for the year ended 31st March 2021

NOTE 24 : SALES, ADMINISTRATION AND OTHER EXPENSES

As at As at
Particulars 31st March 2021 J1st March 20
Rupees Rupees

Audit Fees 38,500.00 38.500.00
Insurance Charges 0.00 20,476.00
Lepal and Professional Fees 1,49,900,00 56,650.00
Repairs Expenses 73.212'92 1,51,888.98
Office Expenses 2,62,107.00 1,57,838.00
Postage & Courier Expenses 360.00 907.00
Printing & Stationery Expenses 15,454.00 7.433.00
Profession Tax 2,500.00 2.500.00
Penalties & Interest 63.00 1,56,228.00
Round off 0.98 06.97
Subscription Charges. 17,217.00 0.00
Accounts Writlen Off 2,31,302.51 0.00
Security Expenses 2,99.000.00 2,42.484.00
Telephone Expenses 44,285.00 34,381.00
Travelling And Convayance 40,982.00 28,738.00
Transport Outward 2.91,188.00 3.66,576.14
PCMC Tax 0.00 0.00
Water Charges 93,846.36 73,933.00

Total Rs. 15,60,618.77 13,38,540.09
NOTE 25 : FINANCE COSTS

As at As at
Particulars 31st March 2021 3ist March 20
Rupees Rupees

Interest on loans from banks 14,00,376.94 16,52,603.74
Bank Charges 6,154.00 5.902.60
Interest on loans from Others 0.00 0.00

Taotal Rs, 14,06,530.94 16,58,506.34
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