
ADV&Associates
Chartered Accountant
801-Empress Nucleus, Gaothan Road, Opp. Little Flower School, Andheri East-400069

INDEPENDENT AUDITOR'S REPORT

To The Members of Iftanti Industries Limited

Rep.rt on the Audir .f the sta'dakr'e Fi'a'cial Stateme'ts:

Opinion

$7e have audited the accompanying Standalone Financial Statements of Kranti Industries
Limited ("the Compadtt'), which comprise the Balance Sheet as at March 31,2020, the
Statement of Profit and Loss, the Statement of Cash Flows for the year ended on tiat
date, and a sufirmary of the significant accounting policies and other explanatory
information ftereinafter referred to as "the Standalone Financial Statements,).

rn our opinion and to the best of our information and according to the explanations
given to us' the aftrresaid Stanclalone Financial Statements give the information required
by the Companies Act,2013 ('the Act') in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under section 133 of
the Act and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31',2Q20, the loss and its cash flows for the year ended on
that date.

Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
standards on Auditing specified under section 143(1.0) of the Act (sAO. our
responsibilities under those Standards axe further tlescribed in the Auditor,s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report' We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Charterecl Accountants of India (ICAI) together with the
independence requirements that are reJevant to our audit of the Stanclalone F'inancial
Statements under the provisions of the Act ancl the Rules macle thereunder, and we have
fulfrlled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. \)7e believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Standalone Financial
Statements
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Emphasis of Matter

s7e draw your attention to Note no 2.5 to these furancial statement, which deicribe the
Management's assessment of the impact of COVID-19 panclemic and the resultant
lockdowns on the significant uncertainties involved in developing some of the estimates
involved in preparation of the financial statements including but not limited to its
assessment of liquidity and going concern, recoverable value of its property, plant antl
equipment and the net realisable value of other assets. Based on information available as

of the date, Management believes that no further adjustments are required to the financial
statements. However, in view of the highly uncertain economic impacting the automotive
industry, a definitive assessmerit of the impact is highly dependent upon circumstances as

they evolve in future and the actual result may differ from those estimated as at the date
of approval of these financial statements.

Our opinion is not modified in respect of the above matters.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the cuffent period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provicle a separate opinion on these matters.
We have determined the matters described below to be the key audit matters to be
communicated in our feport.

We focused on this are^ as a key audit matter due to the risk of incorrect timing
of revenue recognition and estimation related to recording the cliscount anJ
rebates. According to the financial statement' accounting principles revenue is
recognized at a point in time when the control of the goods is transferred to the
customer according to delivery terms. Due to variation of contractual sales
t_erms and practices across the market and the pressure, the management may
feel to achieve performance targets, there is a risk of material error.
Auditor's Response
To address this risk of material misstatement relating to revenue recogtrition,
our audit procedures included:

- Assessing the compliance of company's revenue recognition policies
with applicable accounting standards, including those related to
discounts and rebates.

- Assessing the adequacy of relevant disclosures.

Sr. No.
1 Revenue Recognition

(refer Note 2.11, telated to Revenue)

Audit Matter
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Other Information

The Compzn)"s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexure to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Standalone Financial Statements and our auditor's
report thereon.

C)ur opinion on the Standalone Financial Statements does not cover the other
information and we do not express any f'6t- of assurance conclusion thereon.

In connection with out audit of the Standalone Financial Statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is ^ m terial
misstatement of this other information; we are required to report that fact. lWe have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Compan/s $out6 of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Standaione Financial Statements that
glve a true and fair view of the financial position, financialperformance and cash flows of
the Company in accordance with the Accounting Standards and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates rhat are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the pr€paration and
ptesentation of the Standalone Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
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management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of l)irectors are responsible for overseeing the Company's financial reponing
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assrlrarrce about whether the Standalone

Financial Statements as a whole are free from material misstatement, whether due to
fraud or errof, and to issue an arrditor's report thar inchrdes olrr npinion. Reasonahle

assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional iudgment and

maintain professional skepticism throughout the audit. We also:

1,. Identify and assess the risks of material misstatement of the Standalone Financial

Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit eviderice that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fotgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under secdon

143(3)(t of the Act, we are also responsible for expressing our opinion on whetler
the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude ori the appropriateness of management's use of the going concerfl basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, v/e are required to draw attention in our auditor's report to the

related disclosures in the Standalone Financial Statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence
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obtained up to the date of our auditor's report. I{owever, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the undedying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statemenrs that,
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Standalone Financial Statements m^y be
influenced. We consider quantitative materialiry and qualitatjve factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) ro evaluate the
effect of any identified misstatements in the Standalone Financial Statements.

$fle communicate with those charged with glovernance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal conrrol rhar we identi$, during our audit.

We also provide those charged udth governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we de[ermine
those matters that were of rnost significance in the audit of The Standalone Financial
Statements of the current period and are therefore the key audit matters. \We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely l;ate circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interesr benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1,. As required by Section 1,43(3) of the Act, based on our audit we report that:

") We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were flecessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.



ADV&Associates
Chartered Accountant
801-Empress Nucleus, Gaothan Road, Opp. Little Flower School, Andheri East-400069

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books
of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
March 31,, 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2020 from being appointed as a
director in terms of Section 1G4 (2) of the Act.

0 \X/ith respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure A". Our report expfesses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

g) With respect to the other matters t<l be included in the Auditor's Report in
accordance with the requirements of section 197 (16) of the Acr, as amencled:
In our opinion and to the best of our information and accorcling to the
explanations given ro us, rhe remunerarion paid by the Companl to its
directors during the year is in accordance with the provisions of section 197
of the Act.

h) '$fith respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2Q1.4,

as amended in our opinion and to the best of our information and according
to the explanations given to us :

i. The company does nor have any pending litigation which would impact
its financial position.

ii. The Company did not have any long-tem coritracts including detivative
contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise,

iii. There has not been an occasion in case of the company during the year
under report to transfer any sums to the Investor Education and
Protection Fund.

d

c

+-
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As required by the companies (Auditor's R.pott) c)rder, 2016 (,the order,)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in "Annexure B" a statement on the matters specified in paragraphs 3 ancl 4 of the
Order.

FoTADV&Associates
Chartered Accountants

Firm

W
,(-

Ankit Rathi
Partner

number:162441Place: Mumbai
Date :10t1'Ju\y,2020

g

number:128045W

UDIN : 20 1 624 41, AAAABD 3 487
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Annexure "At'to the Independent Auditor's Report

S.eferred to in paragraph 1(q under 'Reporr on other Lgnl and Regulatory
Requirements' section of our report to the Members of Krantj Inclustries Limited of even
date)

Report on the Internal Financial Controls Over F'inancial Reporring uncler Clause (i) of
Sub-section 3 of section 1,43 of the companies Act, 2013 ("the Act')

X7e have audited the internal financial controls over financial reporting of Kranti
Industries Umited ('the Company') as of March 31,2020 in coniunction with our audit
of the Standalone Financial Statements of the Company for the year ended on that ciate.

Management's Responsibility for Inrernal Financial controls

The Board of Ditectors of the Company is responsible for establishing ancl maintaining
internal financial cootrols based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over F'inancial
Reporting issued by the Institute of Chartered Accountants of Inclia. These
responsibilities include the design, irnplementation afld maintenance of adequate internal
financial controls that were operating effectively firr ensuring the orcledy and efficient
conduct of its business, including adhetence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds ancl errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial informati.n, as required under the companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financiai reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note') issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 1a3(10) of
the Companies Act, 2A13, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was establishetl and
maintained and if such controls operated effectiveiy in all material respects.

Our audit involves performing procedures to obtain audit eviclence abour the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
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obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material vreakness exists, and testing and evaluating the design
ancl operattng effectiveness of internal conttol based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the r:isks of
material misstatement of the Standalone Financial Statements, whether due to fraucl or
effof

!7e believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls systern over
financial reporting of the Company.

Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process clesigned to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and, furly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone
Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being macle only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Stanclalone
Financial Statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
materiai misstatements due to effor or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over frnancial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compJiance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,,2020, based on the internal control
over financial reporting criteria established by the Company considering; the essential
components of intemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FoTADV&Associates
Chartered Accountants

Firm Regis 128045W

W
Place: Mumbai
Date :lOthJuly,2020

Ankit Rathi
Partner

number:162M1
UDIN : 201 62441 AAAABD3487
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Annexure {(Btt to the Independent Auditor's Report

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory

Requirements'secdon of our report to the Members of Kranti Industries Limited of
even date)

1) In case of the Company's F'ixed Assets:

(a) According to the information and explanations gjven to us, the Company has

maintained proper records showing full particuiars, including quantitative details

and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased

manner which, in our opinion, is reasonable having regard to the size of the

company and nature of its assets. Pursuant to the proffam, a portion of the

fixed asset has been physically verified by the management during the year and

no material discrepancies between the books records and the physical fixed

assets have been noticed.

(c) According to the information and explariations given to us and the records

examined by us and based on the examination of the registered sale deed

providecl to us, we report that, the tide deeds, comprising all the immovable
properties of land and buildings which are freehold, are held in the name of the

Company as at the balance sheet date.

2) The Company has a program of verification to cover all the items of inventortes tn

a phased manner which, in our opinion, is reasonable having regard to the size of
the Company. According to the information and explanations given to us, no

material discrepancies were noticed on such verification.

3) The Company has not granted any loans, secured or unsecured to Companies,

firms, Limited Liability Partnerships or other patties covered in the Register

maintained under Section 189 of the Act. Accordingly, the provisions of clause 3

(iit) (^) to (c) of the Order are not applicable to the Company and hence not
commented upon.

4) In our opinion and according to the information and explanations given to us, the

company has complied with the provisions of Section 185 and 186 of the

Companies Act, 2013 In respect of loans, investments, guarantees, and security.

5) The Company has not accepted deposits during the year and does not have any

unclaimed deposits as at March 31, 2020 and therefore, the provisions of the

clause 3 (v) of the Order are not applicable to the Company.
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6) We have broadly reviewed the books of accounts maintained by the Company in
respect of products where pursuant to the Companies (Cost Records and Audit)
Rules, 201'4, as arnended and prescribed by the Central Government under section
148(1) of the Act. We are of the opinion, that prima facie the presctibed accounts
and records have been maintained by the Company. The cnntents of these
accounts and records have not been examined by us.

7) a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has generally
been regular in depositing undisputed statutory dues including Income-Tax, Goods
and Services Tax and any other material statutory dues applicable to it with the
appropriate authoritie s

b) According to the information and explanations given to us, no undisputed
amourits payable in respect of the above were in arrears as at March 31,2020 fot a
period of more than six months from the date on when they become payable.

c) According to the information and explanations ffven to us, there are no dues of
income tax, duty of excise and service tax and value added tax have not been
deposited with the appropriate authorities on account of any dispute.

8) fn our opinion and according to information and explanation given to us, the
Company has not defaulted in repayment of Loans/Borrowings taken from
Banks /Financial Ins titutions.

9) In our opinion, and according to the information and explanations g;iven to us, the
Company has not raised any moneys by way of initiat public offer or furrher public
offer (including debt instruments). The company has spent the amount, raised
through term loans, for the pu{pose fcrr which such loans were availed.

10) Based upon the audit procedures perfi>rmed and the information and explanations
given by the management, we report that no fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the
year

11) Based upon the audit procedures performed and the information and explanations
glven by the managetnent, the managerial remuneration has been paid or provicled
in accordance with the requisite approvals mandated by the provisinns of section
1,97 readwith Schedule V to the Companies Act;

1'2) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause a (xii) of the Order are not applicable to rhe Company.
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13) In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act,201,3 and the details have been disclosed in
the Standalone Financial Statements as required by the applicable accounting

standards.

14) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are

not applicable to the Company and hence not commented upon.

15) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and

hence not commented upon.

16) The company is not required to be registered under section 45IA of the Reserve

Bank of India Act, 1934.

FoTADV&Associates
Chartered Accountants

Firm ber:128045W

Ankit Rathi
Partner

wL-

Place: Mumbai
Dare :1OthJaly,2020

Memb number: L62441
UDIN: 201. 62441, LAAABD3 487
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BA@r MARCH 31,2020

Knnrurr
c n\LLl 

_

Particulars

A
1

EQUITY AND LIABILITIES:
Shareholders' funds
a) Share Capital
b) Reserves and Surplus
c) Share Application Pending against Allotment
Non-Gu rrent Liabilities
a)Long Term Borrowings
b) Deferred tax Liabilities
c) Other Long-Term Liabilities
d) Long Term Provisions
Current Liabilities
a) Short Term Borrowings
b) Trade Payables
c) Other Current Liabilities
d) Short Term Provisions

2

March 31. 2019

880.20
1,085.07

0.00

880.20
1,157.33

0.00

5

b

3

ASSETS:
Non - Current Assets
a) Property, Plant & Equipment

i) Tangible Assets
ii) lntangible Assets
iii) Capital Work-in-progress

Non-Current lnvestments
a) lnvestments
b) Long Term Loans and Advances
c) Other Non-Current Assets
Current Assets
a) lnventories
b) Trade Receivables
c) Cash and Bank Balances
d) Short Term Loans and Advances
e) Other Current Assets

3,162.24
10.51

1.35

12

13

14

B

Note
No.

(All Amounts in INR Lakh, unless othenvise stated)

1

Ankit Rathi

Partner

Firm Registration No - 128045W

Membership number -'162441

Place : Mumbai Date July 10,2020

March 31,2020

il

3

4

INR Lakh

2

3

INR Lakh

7

8

9

10

1,531.20
1 10.68

0.00
0.00

Summary of Significant Accounting Policies

For and on behalf of A D V Associates

Chartered Accountants

355.21

643.91

179.89

78.71

11

924.51

137.76

0.00
0.00

4,864.87

466.1 0

372.61

288.21

1 60.1 6

4,864.87 4,386.99

359.33
160.76

86.21

690.61

341.13
6.15

25.88
20.70

Sheela Dhawale
cFo

2,173.85
10.69

55.07

524.36

723.93
146.29

100.21

12.86

Bhavesh Selarka
CS

1

For and on behalf of Board of Directors

KRANTI INDUSTRIES LIMITED

{
Sachin Vora Vora

tveManaging

Director

DIN-02002468 DtN-02002416

Place: Pune Date July 10,2020

STANDALONE FINANCIALS F.Y, 2019-20

15

16

17

18

19

4,396.99

300.34
185.46
153.83

(
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l, FN-,, p--7-

For the
financialyear

2019-20

For the
financialyear

2018-19
REVENUE:
Revenue from Operations
Other lncome

Total Revenue

1

2

4,779.23
3

2,891.39

(55.7e)

723.49

647.38

234.76

154.39
281.51

4,877.13

Particulars

Profit before exceptional and Extraordinary
Item and Tax
Exceptional ltems

7

a. Basic
a. Diluted

W

EXPENSES:
a) Cost of Material Consumed
b) Changes in inventories of finished goods
and work-in- progress
c) Other Manufacturing and Operating
Expense
d) Employee benefits expenses
e) Sales, administration, and Other
Expenses
f) Finance Cost
g) Depreciation and amortisation expenses

Partner

(All Amounts in INR Lakh, unless othenarise stated)

Firm Registration No -

Membership number - 162441

Place : Mumbai Date July 10,2020

Note

4
5

No

irt

6

20
21

Profit Before Tax
Tax Expenses
a) Current tax

Current tax - MAT
Less - MAT Credit Entitlement

4,754.82
24.41

22

23

24

25

26

27
28

b) Deferred tax
c) lncome tax expenses relating to prior
years

Total Expenses

ProfitAfter Tax Garried to Balance Sheet
Earning per Equity Share - ln Rs

5,789.11
44.77

For and on behalf of A D V Associates

Chartered Accountants

5,832.99

3,2gg.gg

28.11

Ankit Rathi

890.22

669.1 8

182.40

215.70
26s.64

KRANTI INDUSTRIES LIMITED
GAT NO. 26718,11, PIRANGUT, TAL- MULSHI, PUNE - 412115
CIN: 129299PN 1 995P1C09501 6

STATEMENT Qf PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2020

0.00
(27.08)

0.75

For and on behalf of Board of Directors

KRANTI INDUSTRIES LIMITED

(0
(0

81)
81)

5,541.15

0.00
60.06
(7.01)

202.45

2.60
2.60

hawale
cFo

M'
BhaVesh Selarka

cs

045W
Director

DIN-02002468

Place: Pune

Director

DtN-02002416

Date July 10,2020
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0.00
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Sachin Vora
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(71.58)

53.05
36.23

0.00
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CASH ELOW STATEMENT FOR THE YEAR ENDED MARCH 31.2O2O

6.15

136.81
9.49

146.29

Particulars

1.Cash Flow from Operating Activities:
Net Profit before tax and extraordinary item
Adjustments for:
Depreciation and amofiization expense
lnterest & Other Charges
(Profit)/Loss on sale of Fixed Assets

I Operating Profit before Working Capital Changes
Adjustments for:
lnventories
Trade Receivables
Short Term Loans & Advances
Other Current Assets
Trade Payables
Other Current Liabilities
Short term Provision
Cqsh Generated from Operation

(Profit)/Loss on sale of Shares
Dividend Received
lnterest Received/ Other Non-O

(All Amounts in INR Lakh, unless othenrvise stated)

(e7.e1) 291.73

Net Cash from Operating Activities

| 2. Cash Flow From Investing Activities:
Fixed Assets Purchased (Net)
Additions to CapitalWork ln
Progress
Sale of Fixed Assets
Dividend Received
lnterest Received/ Other Non-Operative Receipts
Adiustments for:
Long Term Loans & Advances
Non-Current I nvestments
Other Non-Current Assets
Long term Provision

Taxes Paid

265.64
215.70
(36.61)

54s.48

(555.30)

(55.07)

75.00

1.84

ive Recei

(6.25)
(15.00)
(35.7e)

I,KRANTI
1,dl\D-il

2019-20

0.82
318.67

(166.25)
382,80

74.33
(7.84)

271.30
(4712)
(82.65)

(0.82)

24.69
(58.ee)

67.62

281.51
154.39
(20.12)

3. Cash Flow from Financing Activities:
Proceeds from issue of shares
Proceeds/(Repayment) of Short-term borrowings
Proceeds/(Repayment) of Long-term borrowings
Payment of lnterim Dividend and tax on it
Security Premium
lnterest & Other Charges paid

Net Cash from lnvestino Activities

2018-1e

lnD

(110.8e)
518.50
(74.58)
(46.33)

181.89

146.29
6.15

STANDALONE FINANCIALS F.Y. 2019-20

Net lncrease/ (Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the year

(1.84)

51.84
136,4s
(52.3e)

9.97
(252.06)

(38.87)
8.99

Cash & Cash Equivalents at the end of the year
1. Components of Cash & Cash Equivalents:
Cash on Hand

(0.75)

682.50

734.62

ln Current Accounts

Net Cag[from Fingncing Activities

(1315.e8)

53.72

66.38

Total Cash & Cash
Accounts

598.53
(53.05)

(1163.37)

(0,6e)
(154.39)

(590.57)

3/}0.73
(140.15)

il

606.69

r

(215.70)

1.35
4.80

146.29

1.42
144.88
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For and on behalf of A D V Associates

Chartered Accountants

lt
Knnrurr
c n\lLE-,/

4. The Cash Flow Statement has been prepared under the 'lndirect Method' as set out

in Accounting Standard - 3 on Cash Flow Statements.

5. Figures in Brackets represents outflow

6. The previous year's figures have been regrouped wherever necessary to make them

comparable with current year's figures

As on our report of given date

For and on behalf of Board of Directors

KRANTI INDUSTRIES LIMITED

Sachin sh le Bhavesh Selarka
cs

Ankit Rathi

Partner

Firm Registration

Membership number - 162441

Place : Mumbai Date July 10,2020

M
Managing

Director

DtN-02002468

Place: Pune

cFo

DtN-02002416

Date July 10,2020
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MAR cH 31 .2020
(AllAmounts in INR Lakh, unless othenruise stated)

NOTE 1: Company Background:

KRANTI INDUSTRIES LIMITED a premier engineering company established in the year
1995. lt is a Public limited Company engaged in the field of engineering products and caters

to the needs of the Automobile manufacturing companies like CNH lndustrial (lndia) pvt.

Ltd., Graziano Transmission lndia Pvt. Ltd., ESCORTS LIMITED, Neosym lndustry Limited,

Etc.

NOTE 2. Basis of preparation of financial statements and significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of
these financial statements. These policies have been consistently applied to all the years
presented, unless othenrruise stated.

2.1 Basis of accounting:

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in lndia ('lndian GAAP'), on an accrual basis of
accounting under the historical cost convention. The financial statements comply in all

material respects with the Accounting standards as specified in an Annexure to the
Companies (Accounting Standards) Rules, 2006 (as amended) under Section 133 of the
companies Act, 2013 ('the Act') and rules made thereunder, as applicable.

2.2 Basis of presentation:

The Balance Sheet and the Statement of Profit and Loss, including related notes, are
prepared, and presented as per the requirements of Schedule lll to the Act. All assets and

liabilities have been classified and disclosed as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule lll. Based on the
nature of products and the time between the acquisition of assets for processing and their
realization into cash and cash equivalents, the Company has ascertained its operating

cycle as twelve months for the purpose of current and non-current classification of assets
and liabilities. Cash Flow Statement has been prepared and presented as per the

ndard (AS) - 3 "Cash Flow Statements"requirements of

STANDALONE FINANCIALS F .Y. 2019-20
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a

lllil s*sr

2.3 Classification as per Companies (Accounting Standard) Rules, 2006

The Company is a not a Small and Medium Sized Company (SMC) as defined in the

General instructions to Companies (Accounting Standards) Rules, 2006. Accordingly, the

Company has complied with the Accounting Standards as applicable.

2.4 Basis of measurement:

The financial statements have been prepared on a historical cost convention except for the

following. Defined benefit plans - plan assets measured at fair value

2.5 Use of estimates:

ln preparation of the financial statements, the Company is required to make judgments,

estimates and assumptions about the carrying amount of assets and liabilities that are not

readily apparent from other sources. The estimates and the associated assumptions are

based on historical experience and other factors that are considered to be relevant. Actual

results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis.

Revisions to accounting estimates are recognized in the period in which the estimate is

revised, and future periods affected. Significant judgments and estimates about the carrying'

amount of assets and liabilities include useful lives of tangible and intangible assets,

impairment of tangible assets, intangible assets including goodwill, investments, employee

benefits and other provisions and recoverability of deferred tax assets

coVrD -19:

The Company has considered the possible effects that may arise out of the still unfolding

COVID-19 pandemic on the carrying amounts of property, plant & equipment, intangible

assets, investments, inventories, trade receivables, etc. For this purpose, the Company has

considered internal and external sources of information up to the date of approval of these

financial statements, including credit reports and related information, economic forecasts,

market value of certain investments etc. Based on the current estimates, the Company

does not expect any significant impact on such carrying values. The impact of COVID -19

on the Company's financial statements may that estimatejd as at the date of

approval of these financial statements

ONE FINANCIALS F .Y. 2O19-2O
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2.6 Tangible Fixed assets:

Fixed Assets are stated at cost, net of accumulated depreciation and accumulated

impairment losses, if any. The cost comprises purchase price, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the assets to its
working condition for the intended use. The manufacturing costs of internally generated

assets comprise direct cost and attributable overheads. Capital Work-in-progress

comprises of cost of fixed assets that are not yet ready for their intended use as at the

balance sheet date. Subsequent expenditure related to an item of fixed asset is added to its

book value only if it increases the future benefits from the existing asset beyond its

previously assessed standard of performance. All other expenses on existing fixed assets,

including day-to-day repair and maintenance expenditure and cost of replacing parts, are

charged to the statement of profit and loss for the period during which such expenses are

incurred.

2.7 Depreciation of tangible fixed assets

Depreciation is calculated using the Written Down Value Method to allocate their cost, net

of their residual values, over their estimated useful lives as prescribed in Part C of Schedule

ll of the Companies Act, 2013 except in respect of certain assets listed below where the

useful life is estimated different from prescribed rate based on internal assessment or

independent technical evaluation carried out by external valuers. The Management

believes that the useful lives as given below represent the period over which management

expects to use these assets

Class of Assets

0 0

Plant and Machinery

0

5

Factory Building

3

1

Furniture and fixtures

0

Electrical I nstallation

Office equipment

Computer

Useful life as per

Management estimate in years

Tools and lnstruments

Motor Vehicle

40

20

1

Useful life as per Schedule ll

of the Companies act,2013

1 0

& ,1i

3

1 0

8

1 5

30

1

STANDALONE FINANCIALS F .Y " 2019-20
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The residual values are not more than 5% of the original cost of the asset. The asset's
residual values and useful lives are reviewed and adjusted if appropriate, at the end of each
reporting period. An asset's carrying amount is written down immediately to its recoverable
amount if the asset's carrying amoUnt is greater than its estimated recoverable amount.
Gains and losses on disposal are determined by comparing proceeds with carrying amount.
These are included in profit or loss within other gains/(losses).

lntangible Assets:

lntangible assets acquired separately are measured on initial recognition cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses.

2.8 lmpairment of Assets:

Fixed assets are reviewed for impairment whenever events or changes in circumstances
indicate that their carrying amount may not be recoverable. An impairment loss is
recognized in the Statement of Profit and Loss if the carrying amount of an asset exceeds
its recoverable amount. Recoverable amount is the higher of an asset's net selling price
and value in use. An impairment loss recognized on asset is reversed when the conditions
warranting impairment provision no longer exists.

2.9 lnvestments

lnvestments which are readily realizable and intended to be held or not more than one year
from the date on which such investments are made, are classified as current investments.
All other investments are classified as rongterm investments.

The company holds long term investments which are carried at cost, in financial
statements

2.10 lnventories:

lnventories of raw materials including stores, spares and consumables, packing materials,
semi-finished goods, wor:k-in-progress, finished goods are valued at the lower of cost and
estimated net realizable value. Cost is determined on weighted average basis.The cost of
work-in-progress, semi-finished goods and finished goods includes the cost of material,
labour and proportion of manufacturing overheads

(')

KnRrvrr
G Fi\e.Uylilii:

,>

.:ii

Jt

2.11 Revenue recognition on contracts:

. 
STAN

A4l
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Revenue comprises of Sale and Service lncome, lnterest and dividend. Revenue is
recognized to the extent it is probable that the economic benefits will flow to the Company

and that the revenue can be reliably measured. The company collects excise duty, service

tax, value added taxes (VAT) and Goods and service tax GST as applicable on behalf of

the government and therefore, these are not economic benefits flowing to the company.

Hence, they are excluded from revenue. Revenue is disclosed, net of trade discounts and

excise duty.

Sale of goods

Sales are recognized when products are delivered to the customer and there is no

unfulfilled obligation that could affect the customer's acceptance of the products. Delivery

occurs when the products have been shipped to the specified location, the risks of

obsolescence and loss have been transferred to the customer and either the customer has

accepted the products in accordance with the sales contract, the acceptance provisions

have lapsed or the Company has objective evidence that all criteria for acceptance have

been satisfied. Due from customers if any are measured at the selling price of the work

pefformed. Prepayments from customers are recognized as liabilities.

Sale of services

l. Timing of recognition Revenue from rendering of services is recognized in the

accounting period in which the services are rendered. For fixed-price contracts,

revenue is recognized based on the actual service provided to the end of the

reporting period as a proportion of the total services to be provided (percentage

of completion method). Job-work revenues are accounted as and when such

services are rendered.

ll. Measurement of revenue Estimates of revenues, costs or extent of progress toward

completion are revised if circumstances change. Any resulting increases or

decreases in estimated revenues or costs are reflected in profit or loss in the

period in which the circumstances that give rise to the revision become known by

management.

lnterest lncome:

lnterest income is recognized on a time proportion basis taking into account the amount

outstanding and the rate applicable.

TANDALONE FINANCIALS F .Y. 2019-20
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Dividend:

Dividend income from investments is recognized when the right to receive payment is

established.

2.12 Foreign currency transactions

The reporting currency of the company is lndian rupee.

Foreign currency transactions are recorded on initial recognition in the reporting currency,
using the exchange rate at the date of the transaction. At each Balance Sheet date foreign
currency monetary items are reported using the closing rate. Non-monetary items carried at
historical cost denominated in a foreign currency are reported using the exchange rate at
the date of the transaction.

Exchange differences that arise on the settlement of monetary items or on reporting of
monetary items at each balance sheet date at closing rate are:

l. Adjusted in the cost of the fixed assets to which the exchange differences
relate, provided the assets are acquired from outside lndia.ll. Recognized as income or expenses in the period in which they arise, in case
other than (1) above.

ln respect of transaction covered by foreign exchange contracts, the ditference between the
contract rate and the spot rate on the date of the transaction is charged to the Statement of
Profit and Loss over the period of the contract.

2.13 Leases

Lease arrangements where risks and rewards incidental to ownership of an asset
substantially vests with lessor are classified as operating lease. Rental expenses on assets
obtained under operating lease arrangements are recognized in the Statement of Profit and
Loss on straight line basis over the lease period.

2.14 Borrowing cost:

Borrowing cost include interest, commitment charges, amortization of ancillary costs,

amortization of discountsipremium related to borrowings, finance charges in respect of
assets acquired on finance lease and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to interest costs.

Borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalized as part of cost of such asset till such time the asset is
ready for its intended use. All other borrowing costs are as an expense in the
period in which they are incurred.

STANDALO CIALS F .Y. 2019-20
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2.15 Taxes on income:

Tax on income for the current period is determined on the basis of taxable income and tax

credits computed in accordance with the provisions of the lncome tax act 1961, and based

on the expected outcome of assessments.

Deferred Tax

Deferred tax assets and liabilities are recognized subject to the consideration of prudence,

on timing differences between accounting income and taxable income that originate in one

period and are capable of reversal in one or more subsequent periods and are quantified

using enacted / substantively enacted tax rates as at the balance sheet date. The carrying

amount of Deferred Tax Assets / liabilities is reviewed at each balance sheet date.

Deferred tax assets relating to an unabsorbed depreciation and business losses are

recognized and carried fonryard to the extent that there is virtual certainty that sufficient

future taxable income will be available against which such deferred tax assets can be

realized.

2.16 Provisions, contingent liabilities, and contingent Assets.

A provision is recognized when there is a present obligation as a result of a past event and

it is probable that an outflow of resources would be required to settle the obligation, and in

respect of which a reliable estimate can be made. Piovisions are not discounted to their

present value and are determined based on best estimates required to settle the obligation

at the balance sheet date. Provisions are reviewed at each balance sheet date and are

adjusted to reflect the current best estimation

Contingent liabilities as defined in Accounting Stand ard 29 are disclosed by way of notes to

accounts. Contingent Assets are neither recognized nor disclosed in the Financial

Statements.

2.17 Cash and Cash equivalents

Cash and cash equivalents compr:ise cash at bank and in hand and short term investments

which are available on call or maturity of a year or less.

2.18 Employee Benefits

KnR rvr r
G s\Lelil

Gratuity obligations

STANDALONE FINANCIALS F.Y. 201 9-20
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8802000 Equity shares of Rs.10/- each fut

Authorised Share Capital
10000000 (10000000) Equity shares of Rs.10/- each

lssued, subscribed, and Paid up

l''K RA trl tr
l'.G F\url
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The Company operates defined benefit plan for its employees viz. Gratutity. The liability or
asset recognized in the balance sheet in.respect of defined benefit pension and gratuity
plans is the present value of the defined benefit obligation at the end of the reporting period

less the fair value of plan assets. The defined benefit obligation is calculated annually by

actuaries using the projected unit credit method. The present value of the defined benefit
obligation denominated in INR is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government

bonds that have terms approximating to the terms of the related obliEation.

Provident Fund

The Company pays provident fund contributions to publicly administered provid'ent funds as
per local regulations. The Company has no further payment obligations once the

contributions have been paid. The contributions are accounted for as defined contribution
plans and the contributions are recognized as employee benefit expense when they are
due.

NOTE3:ShareCapital

880.20

1.1 Reconciliation of equity shares outstanding at the beginning and at the end of the

reporting period

880.20
0.00

705.00
175.20

re ln the event of

titled'to receive

share. Each holder of equity shares is entiiled to one

liquidation of the Company, the holders of ,equity

At the beginning of the year
A4d : lssued during the year

1.2 Tefrhs and rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per

ly paid up

1,000.00

880.20

88.02
0.00

1,000.00

F.Y.2019-20

70.50
17.52
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remaining assets of the Company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.

l.3Aggregate number of bonus shares issued; share issued for consideration other than

cash during the period of five years immediately preceding the reporting'date:

30.00

0.00

473.04

n29.74)

712.45

0.00

712.45

581.57

0.00
202.45

784.02

0.00

784.02

li

Equity shares allotted as fully paid bonus shares by
capitalisation of securities premium and General Reserves in
five years immediately preceding the reporting date
(200000 shares ofRs.100/- each and 2350000 shares of
Rs.10/- each.)

Mrs lndubala S. Vora
Mr. Sachin S. Vora
Mr. Sumit S. Vora
SMC Global Securities Ltd

General Reserve
Security Premium Account
Balance as per last Financial statements
Add: Amount Received during the year
Less: Amount Utilised IPO Expenditure

r,v/f.,tlclhl i 1,, l'llitllt,)

16.99
16.02
15.39
6.93

'*,1 lfloliiifil;1

lr\1, tri, li r i I l0r l'' )

19.30%
18.20o/o

17.49o/o

7.87o/o

Surplus in the Statement of Profit and Loss
Balance as per last Financial statements
Add: Prior Period Adjustment
Add: ProfiU (Loss) for the period

Balance available for appropriation
Less: Appropriation

[,nlNirt rr,iri li,.li11;;11p'.r"'

25.50

5\ ,, ,)i i iii.jI 1i::)::;

16.87
15.93
15.33
6.63

26.60

::ll

343.30

0.00
(0.69)

19.160/o

18.10o/o

17.42o/o

7.53o/o

"//., ,i'1q ifllli

30.00

1.4 Details of Shareholders holding more than 57o shares in the company

NOTE 4: Reserves and Surplus

342.62

ii'"lii ll l;:(.;

,.. .- .;

STANDALONE FJNANCIALS F .Y. 2019-20
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NOTE 9: Other Current Liabilities

livii,l (,jhr 'iiil,r,lo)1li,

I i' f:l rr il i r t u I i; I rr:, )'v,i: 
1 lrr j hl :)i l, .,,ll).'..10)

c.

Provisions:
lncome Tax Provision
Provision for Employee Benefit
Profession Tax
Provident Fund
Salary and Wages

Long Term Borrowings

a.

b.

Other Provisions
TDS Payable
Audit Fees Payable
Provision for Electricity Charges
GST Payable
Provision for Gratuity.

Legal and Professional Fees Payable

illf r''KRnnrr
llllt,ffiI

I rYr Ll ri,j ir r'rlr 1,, 1{op..lo)

4.01

0.00
0.00

177.08

I lltjr l, loI,

3.87

0.00
1 1.95

272.40

0.00

lnterest accrued on Term Loans from bank
Depositsl Retention Money Payable
Advance received from Customers

NOTE 10: Short Term Provislons

Current Maturities Of

iilk,Irtcjht.:)r i., .'.{o}r 
11:)

22.32

2.86
1.48

15.43

18.44

16.56

0.43

55.19

35.76

15.85

1.75

15.34

3.90
1 1.08

o.47

I
I

0.26
4"89

17.17

FINANC F.Y.2019-20
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0.27
4.30

31.19
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NOTE 11: Fixed Assets

Total lnta

GROSS BLOCK

Tangible Assets
Free hold Land

Land - 1

Land - 2

Land - 3

Buildings
Factory Premises - 1

Factory Premises - 2
Plant and Machinery
Electrical lnstallations - 1

Electrical lnstallations - 2

Furniture and Fittings
Vehicles - Others
Office Equipment
Computers
Tools and Fixtures

A.

a

b.

c.

d
a

f.

g.

h.

i.

j

Work in ress

167.35

496.43

5461.92

13.53

47.01

99.21

29.40

21.65
16.91

105.23

26.83

122.65

0.00

6210.70
lntangible Assets
Trademark

Soflware

ible Assets

illfr''KRnrurr
lllh,oNET-

Total

4.38

1 .35

B.

a.

b.

c.

d.
A

f.

g.

h.

i.

j
k.

t.

m.

n.

o.

Depreciation Block
Land - 1

Land - 2

Land - 3

Factory Premises - 1

Factory Premises - 2

Plant and Machinery
Electrical lnstallations - 1

Electrical lnstallations - 2

Furniture and Fittings
Vehicles - Others
Office Equipment

Computers

Tools and Fixtures
Trademark
Software

Ca

26.83

122.65
436.32

Assets

167.35

496.43
5116.94

13.53

41.40

99.21

45.06

19.59
15.74

45.99

0.30
14.09

1

7044.43

0.00
0.00

0.00
123.70

222.29

3326.39
12.85

34.46
77.37

17.96

17.32

14.79

35.06

0.23

3.64

0.30
11.39

11.68

55.07

0.00
0.00

0.00
120.74

200.23

3527.22
12.78

30.89
70.1 9

26.57

15.24

13.39

19.61

0.21

0.78
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NOTE 12: lnvestments

c.

Total lnvestments

a.

b.

Non-Cu rrent lnvestments
Unquoted Shares - Cosmos Co-operative Bank Limited
Equity Shares of Associate Gompany
Wonder Precision Pvt Ltd

KrantiSFCI Pvt Ltd

Bank Fixed Deposits

Above-mentioned

NOTE 13: Long Term Loans and Advances

are Long term investments and carried at cost.

a.

b.

Security Deposits
Secured and Considered Good
Unsecured and Considered Good
Deposit with MSEDCL
Deposit with RCF Kapurthata
Deposit with BSE Limited
Deposit with TCSFL
Aditya Birla Short Term Opportunities Fund
Loans to Related Parties - WPPL
Advance to SFSPL against Lease

Particulars

March 31,2020

c.
d.

KnnrurrqNs-*- 
.

NOTE 14: Other Non-Current Assets

Total

8.20

March 31,2019

277.14

15.00

58.99

A.

B.

c.

Term Loans and Advances

Balance with lncome Tax Authorities
MAT Credit Entitlement
MVAT Balance

359.33

March 31,2020

NOTE 15: lnventories

Total Other Non-Gurrent Assets

8.20

277.14

15.00

0.00

Particulars

300.34

Raw Materials, Components, Consumables

0.00

Work-in

March 31,2019

NOTE 16: Trade Receivables

16.84

0.08

0.00
8.75

10.60

0.00
124.49

Particulars

the date they are due for payment.
Other Receivables

Secured and Considered Good
Unsecured and Considered Good

Stores and

Outstandi

0.00

16.84

0.08

8.58
0.00

0.00
0.00

159.96

160.76

March 31,2020

ng for a period exceeding six months from

res

Particulars

Total

21.86

22.33
42.02

185.46

March 31,2020

Particulars

March 31,2019

86.12 153.83

415.63

108.73

690.61

0.00

526.09

164.52

0.00

723.93

723.93

F"Y. 2019-20

89.92

22.33
41.57

Total

March 31,2019

March 31,2020

STANDALONE

0.00ffi

524.36

March 31,2019

\

0.00







li i"l' iilhr,r li iInlrttnr,ilt!l
'i(r): t i' .110/r l(:i,',{0 I

Advertisement

Audit Fees. 
'

Conveyance and Travelling
Guest House Expenses
insurance
lnterest. Paid on Govt. Dues
Legal and Professional Fees
Legal Expenses
Offioe Expenses
Postage and Courier
Prihting and Stationery
Profession Tax
Rates and Tbxes
Repairs and Maintenance
Sales Promdtion, entertainment
Security Charges
Hbusekeeping Expenses
Subscription and Contribution
Transport Charges
Telephone Expense
Water Charges
Foreign Currency Gain/Loss

KRANTI INDUSTRIES LIMITED
GAT NO. 26719,11, PIRANGUT, TAL- MULSHI, PUNE - 412115
CIN: 129299PN 1 995P1C09501 6

NOTE 26: Sales Administration and Other Expenses

NOTE 27: Finance Costs

0.20
1.80

10.02

0.00

8,60
1.19

8.25
0.02

18.24

0.1v

5.20

0.03
3.14

9.01

15.50

13.17

19.72

2.07

113.63
1.86

4.74'
'0.18 

I

4.021

li i.tr jllr,; i il11rttnr,]i,Cl
'il:,1, r: r",lt'f t li:J,?t)

Accounts / Liabil

''KRRntt
I G N.urlilt

lrt,lnt,iiril

56.20

94.65
61.82

3.03
.lr::il :L"l

l11u1f ili11:I Ii
'i1 r;: 1 1' ;l{0}1 1;;J r1 li:)

Written Back

1.65

1.00

11.01

0.53
7.39

0.06

12.20

4,26

19.91

0.19

5.15

0.03
' 3.63

17.14

0.79

13.43

11,79

0.18

64.84
1.64

5.58
0.00

0.00

lnterest on Term Loan

lnterest on Cash Credit, Bill Discounting
lnterest on Unsecured Loans and Deposits

rl:lnlcji:Il

Bank Charges

STANDALONE FINANCIALS F .Y. 2019-20
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32.42

110.25

8.83

2.89
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NOTE 28: Depreciation

0.00
0.00

0.00
2.96

22.06
0.00

218.36

0,07

3.58

7.'18

5.49
z.sa
1.41

15.45

o.02
' 2.87

29.1.1 Names of related parties and related party relationship
a) Category | - Fellow Subsidiary & Associate:

WONDER PRECISION PRTVATE L|M|TED. - Subsidiary

KRANTI SFCI PRIVATE L!M|TED. - Associate

b) Category ll - Key Managerial Persons (KMp)

Mr. Sachin Vora (Managing Director) 
,' 

Mr. Sumit Vora (Director)

Smt. lndubala Vora (Director)

Mrs. Sheela Dhawale lCiriet Financial Officer)

Mr. Bhavesh Selarka (Company Secretary)

29.1,2Transactions with Related parties:

a. Transactions with Fellow Subsidiary & Associate:

The company has its subsidiary Wonder Precision Private Limited, Pune. ln case of
which the transactions are as follows:

i

Land - 1

rai'a-z
Land -.3
Factory Premises - 1

Factory Premises - 2

Guest House'
Plant and Machinery
Electrical lnstallations - 1

Electrical lnstallations - 2
Furniture and Fittings
Vehicles - Others
Office Equipment
Cornputers

Tools and Fixtures
Trademark

Software

NOTE 29: Related Party Disclosure:

illt,'K*o*r,lllh,@r

0.00
0.00

0.00
3.15

18.26

2.20
213.36

0.09
2.29

7.97

8.45

2.71

2.10
4.72

0.03

0.27

STANDALONE FINANCIALS F.Y. 2O19.2O
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The company is having more lhan 20o/o

of which the transactions are as follows:

Nature of Transactions

Purchase of Material and Job-work charges

Sale of Machines

Year ended

31t03t2020

b. Transactions with Directors, Key Managerial Persons (KMP)and Relatives:

(Amounts are exclusive of taxes)

il

investment in Kranti SFCI Private Limited. ln case

KRnrurr
c fSJrP

30.77

Particulars

Directors

Year ended

31/03/2019

Sachin Vora

0.00

Sumit Vora

0.00

lndubala S Vora

0.00

Relatives of Directors

Year ended

31t03t2020

Key Managerial
Personnel

0.00

20.94

Sheela Dhawale - Chief
Financial Officer

For the Year 2019-20

Nature of Payment

0.00

Bhavesh Selarka -
Compliance Officer

lnterest

15.00

Relatives of Key
Manaqerial Personnel

00.00

0.03

Gross Transaction Value

0.86

Salary

Year ended

31/03/2019

59.43

Loan O/s
as on

31.03.2020

Related pafty relationship is as identified by the Company and relied upon by the Auditors,
No amounts have been written off/back and provided for in respect of related party during the year

8.83

23.34
23.34

14.82

For the Year 2018-19

153.00

0.00

Nature of
Payment

97.00
155.00

10.20

lnterest

0.00

13.69

8.83

5.21

8.93

Salary

Loan O/s
as on

31.03.2019

8.24
25.77

76.91

25.58

Nature of Transactions

150.00

Purchase of Material and Job-work charges

Sales

Advance Returned during year

1.95

Advance Given- Closing Balance as on date

lnterest Earned

405.00

25.58

14.95

100.00
100.00
96.021

546.02

STANDALONE FINANCIALS F .Y . 2019-20
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2.62

61.24

4.03

80.14
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NOTE 35: Managerial Remuneration

Managerial Remuneration paid during the period is as follows

.80

.00

0.40

0.20

0.00

0.00

1.20

Particulars

Director's Remuneration, (lncluding

lncentive and Bonus)

Interest on Loan

Total

NOTE 36: Deferred Tax

ln accordance with Accounting Standard 22,'Accounting for Taxes on lncome', the
Company has a net deferred tax liability, and it has been recognized properly in the
accounts

Particulars

As on March 31,2020

Balance as per Last Balance Sheet

Add / Less: Current year deferred tax

charged

Net Deferred Tax Asset / (-) Liability

irr

46.67

Knnrurrcir -"

As on March 31, 2019

46.67

Property, Plant & Equipment

Particulars

Gratuity (Disallowance)

As on March 31,2020

Deferred Tax Asset B/ F Loss Asset

Total

51.16

NOTE 37: Payment to Auditors:

30.89

Particulars

137.76

82.05

Deferred tax

(liability) /Asset

as at 01.04.2019

Statutory Audit

(27.07)

As on March 31,2019

Tax Auditor

MVAT Auditor

110.68

GST Auditor

As advisor, or in any other capacity

Total

Current

Year

Charge

138.62

101.52

Mentioned Amounts are

(0.86)

36.23

137.75

Deferred Tax

Liability as at

31.03.2020

0.00

137.75

(11

As on March 31,2020

3

(1.37)

1 )

(14.40)

(27.08)

tt-

127.32

1

(2.23)

As on March 31, 2019

0.40

irect Taxes

(14.40)

00

110.68

0.00

STANDALONE FINANCIALS F.Y. 201 9-20
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31t03t2020

Value % of Total

Consumption

0.00

Particulars

2654.51

OOo/o

Raw Material

2654.51

100o/o

lmported

236.88 70

lndigenously procured

1 00o/o

Spares & Consumables

1 70

NOTE 39: Employee Benefits:

Total

lmported

gratuity. The amount of gratuity payable on retirement/ternr

lndigenously procured

% of Total

Consumption

Total

Defined contribution plans

The Company has certain defined contribution plans. Contributions are made to
provident fund in lndia for employees at the rate of 12o/o of basic salary as per local
regulations. The contributions are made to provident fund administered by the
government. The obligation of the Company is limited to the amount contributed and it
has no further neither contractual nor any constructive obligation. Contributions are
made to employee's family pension fund in lndia for employees as per local regulations.
The contributions are made to provident fund administered by the government. The
obligation of the Company is limited to the amount contributed and it has no further
neither contractual nor any constructive obligation.
The Company has recognized the following amount in the Statement of Profit and Loss
for the year.

Total

0.00%

iu

1 00o/o

1

KnnNrr
c FFeJ_p/

31t03t2019

0o/o

00o/o

0.00

Value

0.07o/o 1 93
99.93%

2798.18

0o/o

100o/o

236.88

Particulars

1 00%

Contribution to Emptoyees Provident

Fund
Contribution to other Funds (ESIC,

Labor welfare funds)

2796.25

1

49
0.00

Post-em ployment obligations

Gratuity

The Company provides for gratuity for employees as per
1972. Employees who are in continuous service for a peri

49
1

KRANTI INDUSTRIES LIMITED
GAT NO. 26718.11, PIRANGUT, TAL- MULSHI, PUNE - 412115
CIN : 129299PN 1 995P1C09501 6

NOTE 38: Value of lmported and lndigenous raw material consumed

6.79

28,14

Gratuity Act,
re eligible for

ployees last

STANDALONE FI F.Y. 2019-20

As on March 31,2020

28.24

As on March 31,2019

4.83

33.07

21.35



ilr

ASSUMPTIONS

As of 3110312019

IALM(2012-14) uttMortality table

Discount rate

rate of return on plan assets

Rate of increase in compensation levels

Expected

Expected average remaining working

lives of employees (in years)

2.00o/o

Retirement Age

Withdrawal Rate

Age above 45 years

Age upto 30 years

O1l04l2018to

31/03/2019

01104D019 to

31t03t2020

Age 31 - 40 years

KRn NrrGfw-

Age 41 - 45 years

* lt is actuarially calculated term of

retirement

5.00%

19.38. 19.09 .

58 years

2.OOo/o

2.00o/o

1.00%

the plan using probabilities of death, withdrawal and

II. TABLE SHOWING CHANGES IN PRESENT VALUE OF OBLIGATIONS:

resent value of obligation as at the beginning of

7.80o/"

For the period

lnterest cost

Past service cost

Current service cost

As of 3110312020

IALM(2012-14) ult

P

7.80o/o

the period

Acq uisition adjustment

Transfer ln / (Out)

6.80%

5.00%

3.00%

7.80o/o

Curtailment Cost / (Cred

58 years

STANDALONE FINANCIALS F,Y. 201 9-20

3.00o/o

2.00o/o

1.00o/o

35.48

rn

2.79

44.77

KRANTI INDUSTRIES LIMITED
GAT NO. 26718,11, PIRANGUT, TAL- MULSHI, PUNE - 412115
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drawn basic salary per month computed proportionately for 15 days salary multiplied for
the number of years of service. The gratuity plan is a funded plan and the Company
makes contributions to fund managed by Life lnsurance Corporation of lndia.
Contributions are made as per the working by LIC of lndia. The amounts recognized in
the balance sheet and the movements in the net defined benefit obligation over the year
are as follows

t.

5.744.40

3_49
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III. TABLE SHOWING CHANGES IN FAIR VALUE OF PLAN ASSETS

For the period

Fair value of plan assets at the beginning of the

period

Acq u isition adjustments

Transfer ln / (Out)

Expected return on plan assets

Contributions

Mortality Charges and Taxes

Benefits paid

-0.36

Amount paid on settlement

2.47

KRnrurr
c n\U:_,,

44.77

Actuarial Gain / (Loss) on plan assets

Fair value of plan assets at the end of the period

Actual return on plan assets

01lo4l2018to

31t03t2019

5.83

59.84

rv. ACTUAR|AL (cAtN) / LOSS RECOGNTZED

For the period

27.18

O1lO4l2O19to

31t03t2020

Actuarial (Gain) / Loss for the period - Plan

rial (Gain) / loss for the period - ObligationsActua

assets

Total (Gain) / Loss for the period

2.29

33.70

Actuarial (Gain) / Loss recognized in the period

4.68

Unrecognized actuarial (Gain) / Loss at the end

of the period

-0.36

2.90

-0.09

33.70

7.00

-0.

2.20

11

01/04/2018 to

31/03/2019

-0.21

43.27

2.69

Settlement Cost / (Credit)

0110412019 to

31t03t2020

Benefits paid

Actuarial (Gain) / Loss on obligations

2.56

Present value of obligation as at the end of the

period

ft

2.47

0.09

2.56

STANDALONE FI

5.83

6.04

6.04
/4

F.Y. 2019-20

o.2

h.

1

*
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V. THE AMOUNTS TO BE RECOGNIZED IN THE BALANCE SHEET:

6.04

12.37

For the period

Present value of obligation at the end of period

ilt

Fair value of the plan assets at the end of period

VI. EXPENSE RECOGNISED IN THE STATEMENT OF PROFIT AND LOSS

bility) recognized in balance sheet

For the period

I KRnNrr
g-ss!,iz__

Current service cost

Acquisition (Gain) / Loss

44.77

01l04l2o19to

31t03t2020

Past service cost

33.70

lnterest cost

-11.08

Expected return on plan assets

11.08

Curtailment (Gain) / Loss

Settlement (Gain) / Loss

33.70

59.84

Transfer ln / (Out)

43.27

Actuarial (Gain) / Loss recognized in the

period

-16.56

Expenses recognized in the statement of

profit & loss at the end of period

16.56

-11.08

01lO4l2O18to

31t03t2019

43.27

-16.56

4.40

0110412019 to

31t03t2020

Surplus / (Deficit)

Current liability

Non-current liability

Unrecognized past service cost

-2.90

Amount not recognized as asset (Para 59(b)

limit)

Net asset / (lia

O1l04l2018to

31t03t2019

2.56

'I

lrnr

-2.29

^.i

*ii

2.79

5.74

ii'l

I.,l

3.49

7.46

STANDALONE FINANCIALS F,Y. 201 9-20
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vil. RECONC|LtATtON OF NET ASSET / (LlABtLlTy) RECOGNTZED

43.27

-2.50

0.03

1

For the period

Net asset / (liability) recognized at the

beginning of the period

Company Contributions

Benefits directly paid by Company

Expense recognized at the end of period

Unrecognized past service cost

Mortality Charges and Taxes

lmpact of Transfer (ln) / Out

Net

of the period

asset / (liability) recognized at the end

itl

-7.46 -12.37

-0.11

-11.08

VIII. EXPERIENCE ADJUSTMENT HISTORY FOR 5 YEARS

Experience History

Present value of obligation

31t03t2018

Plan assets

1

KRnrvrr
c n\Ur_,,

35.48

Surplus /{Deficit)

1 5.9

-8.30

1 18.61

Experience (Gain) or Loss on

plan liabilities

-5.00 -9.04

0110412019to

31t03t2020

0.36

Experience (Gain) or Loss on

plan assets

4.68

31t03r2016

-11 .08

20_9

31t03t2017

7.00

27.65

-0.06

0110412018to

31/03/2019

-16.56

31/03/2019

33.70

-8.30

0.53 1.57

27.18

-0.00

44.77

31t03t2020

0.27

-11.08

59.84

1

STANDALONE FINANCIALS F .Y. 2019-20
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